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Stability our strongest point, says MCA chi ef
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ATTEMPTS have been made by some Westerners and devel oped countries to take
away Mal aysia's strongest point, its socio-political stability, MCA
president Datuk Seri Dr Ling Liong Sik said yesterday.

"Even our staunchest eneny acknow edges this. Ml aysians nust not | et
thenselves fall prey to these people,” he added.

Froma non-political point of view, he said, Ml aysia had been spared
the [ abour unrest and riots that acconpani ed ot her economni es that had
fallen prey to currency specul ators.

"W can proudly say that we have carried oursel ves excellently up til
now," he said at the one-day MCA econonic semnar entitled Recovery of the
Mal aysi an Econony - Opportunities and Prospects organi sed by the party's
Econoni ¢ Bur eau.

Dr Ling, who is also the Transport Mnister, said there were enough
negative headlines and attenpts fromthe West to "rob us of our strong
poi nts".

"As Mal aysians, it is our responsibilty not to be fooled into singing
their song. W nust remain a united nation to counter these negative
comments. "

He reiterated that the foreign nmedia constantly harped on the negative
i ssues and, if they did not have any, they conjured them up.

Forei gn anal ysts and rating agencies |ike US-based Standard and Poor's,
Moody' s and Thonmson Bank Watch, Dr Ling added, continued to downgrade the
country's economny, nmanoeuvring these noves to jeopardi se every nove by the
Governnent to revive the econony.

He said the foreigners had their reasons for constantly criticising the
country and for damaging its reputation as an i nvestnent centre.

"But as Ml aysi ans, we should not join themin bad-nouthing efforts
taken by the Governnment to overcone the econonic problem

"If we want to see the nation's econony recover, let us all do our
part."

Dr Ling also urged the people to give their undivided support to Prime
M ni ster Datuk Seri Dr Mahat hir Mhanmad and t he economi ¢ neasures taken by
himto hel p revive the econony.

"VWhen the financial crisis first surfaced in this region, Dr Mahathir
was a very vocal critic of currency specul ators for destroyi ng decades of
hard work put in by the Governnent to devel op a country.

"He (Dr Mahathir) called on the world to regul ate international currency
tradi ng, warning that an unregul ated systemcould be detrimental to a
country's econony.

"He did not get nuch support then

"The devel oped countries | aughed at his renmarks, joined unfortunately by
sone Mal aysi ans t hensel ves.

"But today, the Prinme Mnister has been proven right," he said, adding
that currency specul ators had attacked the Hong Kong currency and stock
mar ket .

On steps taken by the party to help the country recover fromthe
econom ¢ problens, Dr Ling said, the "Love Ml aysia, Buy Ml aysian
Canpai gn" had been successful.

"This is reflected in the | atest trade figures where the country
recorded a trade surplus of RVM6.047 billion in June conpared to a RM2. 799
billion deficit for the correpondi ng period | ast year," he added.



For the first half of this year, the country recorded a trade surplus of
Rv2.1 billion conpared to a deficit of RV2.89 billion for the sane period
| ast year.
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