21 APR 1998

STANCHART TO PLAY SI GNI FI CANT ROLE I N M SI A' S EXPORT FI NANCI NG

KUALA LUMPUR, April 21 (Bernama) -- Standard & Chartered Bank says it
could play a significant role in providing financing for Ml aysia's export
activities, which would put the country on its recovery path, said group
chi ef executive MalcolmWIIianson.

Speaki ng to newsnmen after a neeting between Stanchart board of
directors (BOD) and Prine Mnister Datuk Seri Dr Mahat hir Mohanad here
today, he said, "W expect to help very much in the export drive that would
hel p the country (Ml aysia) back onits feet."

As an international bank with presence around the world and across
Asia, he said Stanchart has "particul ar advantage" when it cones to trade
fi nanci ng.

Al t hough the bank hopes to expand its Ml aysi an operati ons am dst the
econom ¢ sl owdown, the country's revised gross donestic product (GDP) for
1998 was expected to affect sone parts of its businesses.

Mal aysia's GDP has been revised to 2.0 to 3.0 percent this year from
4.0 to 5.0 percent

Wl lianmson said for instance, retail business was not expected to grow
as fast as it had been historically, as people would be nore cautious in
t hei r spendi ng.

Standard Chartered PLC chairman, Patrick J. Gllamsaid its Ml aysian
banki ng operati on was not expected to face problens caused by Asia's
econom ¢ and financial crisis.

Standchart is very prudent in running its bank he said, adding: "W
al ways have a policy of not Iending to conmercial property buil ding.

"I think the softness throughout the region is commercial property,
whi ch is being very much overbuilt.

"W do not think we will face | arge banking problemon that because we
do not doit," G Ilam added

On the neeting with Dr Mahathir, he said several issues were discussed
i ncluding Standard Chartered Bank's position in the country, the economc
situation, Malaysia's rate of econom c recovery, econonic problens and
solutions to overcone the probl ens.

Gllamsaid the visit by Standchart BOD to the country is a norna
practice as it was customary for themto visit places inportant to the
group.

Sixty five percent of all the bank's business is in Asia, and Ml aysi a
is the third nost inmportant country for the region, he said.

The British-controlled bank is the first foreign bank in Malaysia with
the the first operation starting in 1875.

At present, the locally incorporated bank operates 35 branches
t hroughout Mal aysi a and one of fshore bank i n Labuan.

"W are a very steady investor here and expect this to continue,
Gllam -- BERNAMA
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