02/ 06/ 1998
Dr M Big Japanese firnms still investing in Ml aysia

Nur ai na Samad i n Tokyo

DATUK Seri Dr Mahathir Mohanmad arrived here yesterday for a four-day
wor ki ng visit, expressing hope that the regi onal econom ¢ downturn will
have a "m nimal " effect on Japanese foreign direct investment in Ml aysia.

"It will be affected to a certain extent. There is no running away from
that. But | hope it will be minimal," the Prime Mnister told reporters at
t he Ckura Hot el

Dr Mahathir said the big (Japanese) conpanies "are still interested and
still coming in" to nake investnents in Mal aysia but added that now "a | ot
of big investnents" were coming fromthe United States in the areas of
pet rochem cal s and chemi cal s.

Dr Mahathir cited two American conpani es, Eastnman and Proctor and
Ganbl e, as anong those nmaeking | arge-scale investnments mainly in the east
coast of Peninsul ar Mal aysi a.

"The trend nowis different. It is not just electronics,”" he said,
addi ng t hat Ml aysi a wel conmed anybody but at this nonment, the Anericans
seened to be the ones "very keen in naking very large investnents" in
downstreamval ue- added activities.

Dr Mahathir, who will be addressing two nmajor international conferences
on East Asi an econonmies and the future of Asia, was net on arrival at
Narita International Airport by Ml aysian Anbassador to Japan, Tan Sri
H M Khatib.

Asked on his schedul ed private neetings with Japanese busi nessnen, Dr
Mahat hir said: "Since | amhere, | will talk to as nany busi nessnen as
possi ble.”

Today, the Prine Mnister will deliver a keynote address at the
synmposi umon "Revitalisation of the Japanese economnmy and the future of
Asia" by the Institute for International Monetary Affairs, a non-profit
research institute established in 1995.

A questi on-and- answer session is schedul ed after his presentation.

The panelists at this session are International Mpnetary Fund deputy
managi ng director Stanley Fi scher and Japanese Vice-M ni ster of Finance
for International Affairs Ei suke Sakaki bar a.

Synposi um partici pants conpri se Mnisters and top corporate | eaders.

On Thursday, Dr Mahathir will speak on "Future of Asia in a G obalised
and Deregul ated Wrl d" at the "Future of Asia" conference organi sed by
Ni hon Kei zai Shinmbun Inc (N kkei).

Japanese Prime M nister Ryutaro Hashinoto is expected to attend the
conference which is ainmed at increasi ng understandi ng and fostering cl oser
ti es between Japan and ot her East Asian nati ons.

It will discuss issues covering the trials and tribulations in Asean,
stability of the financial systens in Asia and the advantages and
di sadvant ages of Asi an-styl ed corporate managenent.

Vi et nanese Deputy Prinme M nister Nguyen Cong Tan will speak on "Asean-
Vi et nam Chal | enges and Sol uti ons" while Myanmar M nister in the office of
the Chairman of the State Peace and Devel opnent Council (SPDC) Brigadier-
General David Aiver Abel will speak on "The Past, the Present and the
Fut ure".

| ndonesi an Foreign Mnister Ali Alatas is scheduled to attend the
conference. This is the second tine N kkei, which celebrates its 121st
year this year, has invited Dr Mahathir to speak at its conference.

When it hosted the first "Future of Asia" conference in 1995, N kke



invited Dr Mahathir to address an audi ence conprising key figures in
governnent and busi ness from Asia and the US.

Ni kkei has described the Prime Mnister as "the representative of the
Asian m nd".

Both conferences will be held at the Ckura Hotel where the Prinme
M ni ster and his del egati on are staying.

Dr Mahathir is scheduled to depart for Kuala Lunmpur on Friday.
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