SUN HI GHLI GHTS
21 MAY 1998

1. KUALA LUMPUR: Peopl e who bring back noney fromabroad this year will not
be taxed. This provision exists for conpani es based in the country and is
extended to residents with i medi ate effect, Deputy Prine Mnister Datuk Seri
Anwar | brahi msaid. Lead story

2. KUALA LUMPUR: A second chance awaits students with good results who have
been rejected by universities. Page 1

3. KUALA LUMPUR: Agai nst the backdrop of the "big is beautiful” ideology in
wor | d market today, entrepreneurs can only survive if they are truly
enterprising and are able to grab opportunities even in the worst of tines,
Prime M nister Datuk Seri Dr Mahat hir Mohamad sai d. Page 2

4. KUALA LUMPUR The Air Pollutant Index readings in alnost all states have
been good to noderate for the past week despite tapering rainfall. Page 3

5. PETALI NG JAYA: Mre than 80 percent of Tel ekom Mal aysia Bhd's 4.2 nmillion
customers nationwi de have been hit by hefty bills. Page 6

6. PENANG The exodus following the political turnoil in Indonesia is a boom
for the property market. Page 9

7. KUALA LUMPUR: Al civil servants, except those affected by the all owance
cut previously, will contribute RMLO or one per cent of their bonus paynent to
the Special National Fund. Page 9

8. KUALA LUMPUR: The enforcenent division of the Housing and Loca
Governnent M nistry has decided to close in on housing devel opers who m sl ead
the public with advertisenments. Page 10

9. ALOR STAR: The state government has identified sites for the construction
of airports for light aircraft in Kulim Sik and Padang Terap in a nove to
pronote | ocal tourism Page 12

10. KUALA LUWMPUR: The consortium awarded the contract to operate the
i mousi ne service at the KL International Airport has run into financia
difficulties and has sougth the assistance of the Entrepreneur Devel opnent
M ni stry. Page 15

11. KUALA LUWUR: A special agency to be knwon as Asset Managenment Conpany
will be set up soon to manage non-perform ng | aons and assets in the banking
system Page 1 (Business)

12. BANG : The National Econom ¢ Action Council working commttee says
econom ¢ recovery will depend on whether its recommendations are fully or
partially inplenented. Page 1

13. KUALA LUMPUR The plan to set up Asset Managenent Company is to ensure
that the econony is nore vibrant and should not be interpreted as a bailout act,
said Deputy Prime Mnister Datuk Seri Anwar |brahim Page 1

14. PETALI NG JAYA: National tel econmuni cations operator Tel ekom Mal aysi a Bhd
will not be seeking foreign partners as it presently does not need any
addi tional capital injection. Page 18

15. KUALA LUMPUR: Petroliam Nasional Bhd together with its partner
Australian Gas Light Co have won the rigth to build, own and opeate the proposed
Australian portion of the Papua New Qui nea- Queensl and natural gas pipeline
proj ect. Page 19

16. KUALA LUMPUR Bank Rakyat, which is to be nmerged with Bank Islam has
managed to keep its non performng | oans bel ow 5 per cent due to its limted
exposure to corporate | oans. Page 21
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