17/ 11/ 1998
Support for currency trading controls (HL)

Ashraf Abdul | ah

KUALA LUMPUR, Mon. - Prinme Mnister Datuk Seri Dr Mahat hir Mohanad said
nost | eaders of the Asia-Pacific Econom ¢ Co-operation forumwhom he net
t oday have voi ced support for sone regulation in currency trading.

He said nost of themsupported Malaysia's views that there nust be
di scussi ons and sone attenpts to regul ate currency tradi ng.

He said the best forumto discuss the matter was the Group of 22, which
conpri sed the devel oped countries of the G oup of Seven and devel opi ng
nations of the Goup of 15.

"Not just the G7 which is exclusively confined to very rich countries
whi ch are not as badly affected as devel opi ng countries," he told
Mal aysi an journalists at the Pal ace of the Gol den Horses where the Sixth
Apec Leaders' neeting will be held fromtonorrow.

Dr Mahat hir sai d devel opi ng countries, nade poorer by currency traders,
must be consul t ed because they were the victins of the international
financial system

He said Mal aysia wanted the matter to be di scussed at a proper forumso
that it could give its views on what shoul d be done.

"Alot of themsay the same thing. W want transparency and they al so
believe in transparency," he said, referring to the Apec | eaders.

Dr Mahat hir spent eight hours holding talks with eight | eaders at the
Pal ace of the Gol den Horses.

He net Sout h Korean Presi dent Ki m Dae-Jung, Singaporean Prine M nister
Goh Chok Tong, Chinese Tai peh's Economni ¢ Pl anni ng and Devel oprment Counci |
chairman Dr Chiang Pin-Kuan, and Australian Prime M nister John Howard in
t he morni ng.

Inthe afternoon, Dr Mahathir held talks with the Sultan of Brunei,

Sul t an Hassanal Bol ki ah, Philippi ne Presi dent Joseph Estrada, Peruvian
President Alberto Fujinori and Thai Prine Mnister Chuan Leekpai.

For Howard, Estrada and Kim this was their first neeting with Dr
Mahat hir since the financial crisis hit the regionin the mddle of |ast
year.

Briefing reporters after the neeti ng between Dr Mahathir and Howard,
International Trade and I ndustry M nister Datuk Seri Rafidah Aziz saidthe
Australian | eader agreed that the Q2 woul d be the appropriate forumto
di scuss the restructuring of the international financial system

She said Australia agreed weaknesses in the systemnust be identified
and it woul d suggest at the | eaders' neeting that a task force be set up
for this purpose.

Asked whet her the deci sion by several | eaders to neet with Datin Seri Dr
Wan Azi zah Wan Ismail had hurt his feelings, Dr Mahathir said:

"I't is not a question of getting hurt. But it is our tradition not to
interfere inthe donestic affairs of others. But if others feel that they
should interfere in our affairs, it is upto them"

Dr WAn Azizah is the wife of fornmer Deputy Prime Mnister and Finance
M ni ster Datuk Seri Anwar |brahim who was renoved fromthe Cabi net on
Sept 2. He is facing five charges of sodony and five of corrupt practices.

On a statenent by Philippine Foreign Secretary Dom ngo Siazon that
Anwar's corruption trial had been conducted in a fair manner, Dr Mahathir
sai d:

"I amglad that they are beginning to get the right picture. Many people
feel that the action (against Anwar) is political. In actual fact, it is a



normal trial.

"I also explained this to the Australian Prinme Mnister that this is
only a normal trial. They are the ones who say that everyone i s equal
before the | aw

"So no one has the right to say that the law nust be different for a
particul ar person. W are all equal before the | aw and the | aw nust be
equal ly applied to all of us ... doesn't matter who we are."

Dr Mahathir said his meetings with the | eaders centred on i ssues
di scussed at the Apec forumand bil ateral rel ations.

* MORE REPORTS ON P2, 3, 4, 5, 21, 22 & 23
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