27/ 06/ 1998

Support for setting up of Danaharta

KUALA LUMPUR, Fri. - Gerakan Youth supports the Governnent in setting up
the Asset Managenent Conpany, Danaharta Nasional Bhd to take over non-
perform ng | oans of | ocal banks.

This was anmong 11 resol uti ons passed at its annual general assenbly
t oday.

Among the ot her resolutions, the novenent:

* called on the Governnent to postpone all utility projects
privatisation until the econony recovers;

* urged the Governnent to ensure just distribution of national wealth
and to check abuses, nepotismand cronyism

* called on the Governnent to consider neritocracy in pronoting civil
servants;

* urged the Governnent to rel ease nanes of conpani es and i ndivi dual s
given contracts and shares respectively as done by Prinme M nister Datuk
Seri Dr Mahathir Mohanad recently, in order to avoid accusati on of
nepoti smand cronyi sm and,

* asked the Government to nonitor closely privatised utility projects
and ensure conpani es undertaking the projects carry out their tasks
efficiently and responsi bl y;
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