29/ 06/ 1998

Support for PManpong resol uti ons passed

KUALA LUMPUR, Sun. - Cerakan today passed six resolutions at the end of
its two-day 27th National Del egates Conference.

One of the resol utions adopted after debate was the party's support for
the struggle of Prime Mnister Datuk Seri Dr Mahathir Mohamad and t he
Gover nnent agai nst international financial hegenony by nonopolistic
financial institutions.

It also called onthe international and worl d bodi es such as the United
Nati ons, World Trade O gani sation and I nternational Mnetary Fund to
convene a worl d conference to debate the financial crisis inthe Asia
Pacific countries and to fornul ate regul at ory neasures for currency
tradi ng.

Anot her resol ution urged the countries of East Asia to work towards a
comon currency |ike the euro to break the nmonopolistic strangl ehol d of
the US dol | ar.

The second resol uti on was on restoring confidence of the investors, both
| ocal and foreign. For this, the conference resol ved:

* to urge for greater accountability and transparency in policy
formul ati on and i npl enentation, especially inthe privatisation of
essential utilities and services;

* call for the severance of the nexus between politics and business, to
prevent comercialisation of politics or politicisation of conmerce;

* call for consistency and predictability in the policy framework for
t he pronotion of industries, comrerce, trade and fi nance;

* wel come the recent announcenent by the Governnent to |liberalise the
equi ty ownershi p of Mal aysi an-owned conpani es al | owi ng non-Buni puteras to
pur chase Buni put er a- owned shares to reduce unnecessary corporate
bankruptci es and fail ures and;

* urge the Government to suspend the equity conditions before the
approval and issuance of manufacturing |licences so as to encourage nore
i nvest nent;

The third resol uti on was on the need to recognise the inter-religious
conflict in Kanmpung Rawa, Penang, and for ethnic and religi ous harnony.

For this, it resolved to call upon all Ml aysians, irrespective of race
class and religionto place national interest above ethnic, religions and
i ndividual interests tomaintain political stability and ethnic-religious
har nony.

The conference resolved, inits fourth resolution, to support the
formation of the National Water Council to co-ordinate the utilisation of
wat er resources and distribution of water supply anong the vari ous States
as well as the retention of the rights and ownership to the water
resources by the respective States.

The fifth resolution, on the present econom ¢ downturn, urged the
Governnent to take steps to overcone t he probl em

The conference al so urged the Governnent to increase the intake of
students for the 1998/ 99 academ ¢ session of public universities and
col | eges.
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