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Anwar - Tai wan
TAI WAN EYEI NG MALAYSI AN BANKI NG SECTOR

KUALA LUMPUR, March 22 (Bernanma) -- Taiwan's | argest investment
conmpany, Chi na Devel opment Corporation (CDC), is considering investing in
Mal aysi a' s banki ng sector.

The matter was raised in a nmeeting between a CDC del egation led by its
chairman, Dr Liu Tai-Ying, and Deputy Prinme Mnister Datuk Seri Anwar
| brahim who is also Finance M nister, here today.

They al so di scussed specific areas of investnment by CDC in the wake of
t he econoni ¢ sl owdown in the region.

Anwar told reporters that he was pleased with the nmeeting and that they
had di scussed "specific proposals for invesments."

"I't is not a general discussion but sonme very specific proposals for
i nvestnent. They have deci ded on what specific areas, industry,
manuf acturing and financial sector that they are conming in," he said.

When net later, Liu said he had discussed with Anwar the issue of
liberalising foreign equity in the Ml aysian banki ng sector.

"He pronmised that it will be | ooked into on a case-to-case basis," said
Liu who waps up a three-day visit here today.

Currently, foreign ownership in Mlaysian banks is restricted to 30 per
cent.

The CDC del egation is on an investnent mission to the region. CDCis
reportedly keen in investing US$300 nmillion in Thailand, |ndonesi a,

Mal aysi a and the Phili ppi nes.

Li u, however, declined to reveal the size of Taiwan's additiona
i nvestnents in Ml aysia and the other countries. Indonesia and Thail and are
currently receiving aid fromthe Internati onal Monetary Fund.

Li u sai d Tai wan consi dered Mal aysi a as havi ng one of the "best
i nvestnent environment” within the region.

He said other area of investnents that the CDC was | ooking into were
hi -tech and energy-rel ated i ndustri es.

On Friday, the CDC and RHB Sakura Merchant Bankers Bhd agreed to
establish a venture capital business ainmed at providing alternative
financial source for high-technol ogy conpanies, including those involved in
the Mul tinedia Super Corridor.

CDC is an entity founded in 1959 by the Wirld Bank, Mrgan Guarantee
and the Tai wanese governnent, to help build Taiwan's private sector.

It has a market capitalisation of nore than US$8.5 billion and
currently manages around US1$ billion worth of direct investnents with over
240 i nvest ees.

During Taiwan's vice president Lien Chan's private visit here early
this month, Prime Mnister Datuk Seri Dr Mhathir Mhanmad said Tai wan had
the capability to hel p troubl ed Asean countries overcone their financi al
difficulties. -- BERNAMA
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