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TAX EXEMPTI ONS SET TO STI MULATE LOCAL SHI PPl NG, SAYS LI NG

KUALA LUMPUR, Cct 24 (Bernamm) -- Transport M nister Datuk Seri Dr Ling
Liong Si k said he foresees nore Ml aysi an busi nessnmen venturing into the
shi pping industry follow ng several tax exenptions being proposed in the 1999
Budget announced yest er day.

G eater involvenent of |ocal businessnen would nmean nore inflow of foreign
exchange, he said.

"N nety per cent trade is by sea and we're | osing on insurance and tax," he
told reporters after opening the Wrld Gol den Chef conpetition here.

When tabling the 1999 Budget in the Dewan Rakyat yesterday Prinme M nister
and First Finance Mnister Datuk Seri Dr Mhat hir Mohamad announced t ax
exenptions for income derived fromtinme and voyage charters.

These neasures, he said, were ainmed at naking the Ml aysi an shi pping
i ndustry nmore efficient and at enhancing the tonnage of Ml aysi an carriers.

Wth the expansion of the country's cargo service, it was tine that
Mal aysi a, which has been using feeder ships for cargo haul age, use its own
vessel s, he said.

In his speech earlier, Ling said the conpetition, held once every four
years, would further inprove the local quality of Chinese cuisines.

A total of 85 contestants fromnine countries, including Hong Kong, Taiwan,
and the United States are taking part in the four-day conpetition.

Si mul t aneously 16 restaurants and hotels have set up booths to display
the array of their culinary offerings during the period.
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