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Tayl or Wbodrow optimstic of region's recovery

Vendy Lim

UK- BASED construction firm Tayl or Wodrow, remains optinistic of an
econom ¢ rebound in Asia-Pacific, saying that Malaysia will be the second
country after Hong Kong to recover fromthe econonic crisis.

M Rodney Franks, company director for the Asia-Pacific region said,
while the timng for recovery in individual country is "anybody's guess",
it depends on the environnent cultivated by individual governnments to
attract foreign investors.

He said the Governnent's announcenent of the RVb billion infrastructure
fund is a "sound judgenent" to get the country out of the recession.

The fund will be managed by the proposed National Infrastructure
Devel opnent Corp Bhd.

In the interim Khazanah Nasional Bhd will manage the fund which will be
used to finance, anpong others, mass-transit rail transportation, ports,
hi ghways, water supply projects, waste di sposal and sewerage projects.

Franks, speaking to Business Tines, described the Ml aysi an environnent
as conpetitive especially in the constructi on and managenent consul t ant
busi ness, two areas which are Tayl or Whodrow s traditional core
busi nesses.

The conpany is still looking for projects to undertake in the country
after the conpletion of the SistemTransit Aliran Ri ngan's Kual a Lunpur
Light Rail Transit System One (LRT) project.

The conpany said it is |ooking at government projects in the health and
educati on sectors.

The two- phased LRT project had contributed 60 per cent of the firms
turnover.

Tayl or Wbodrow had |l ed a consortiumw th Adtranz, which pronoted and
i npl emented the LRT project, said to be one of the world' s |argest
privatel y-funded nmass transport systens.

The consortium had assessed the viability of the project and devel oped
the desi gn and financing arrangenents for it.

The consortiumal so enlisted the support of the local institutiona
investors and finalised the concessions with the Governnent for Phase 1 by
Decenber 1992 and for Phase 2 by July 1994.

Franks described the RM3.4 billion project as "an inportant mlestone
for the company” as it is the largest private finance initiatied scheme in
t he worl d.

Fromthe running of the project, the company had devel oped skills in
financi al engi neering expertise.

"I'n terns of technology, it did not necessary nmean that it is unique to
the project but we were able to obtain skills in financial engineering
whi ch can be used as a new busi ness focus in our future projects," he
sai d.

Franks added that the project was al so conpl et ed ahead of schedul e and
bel ow budget .

Phase One of the project - stretching 12km i ncl udi ng 3km of el evat ed
vi aduct and 13 stations between Anpang and Jalan Sultan Isnail - began on
August 1993. Phase Two - linking the city to Bukit Jalil and the Nationa
Sports Conplex in the south and Sentul in the north - began in August
1995.

"The entire project was conpleted within five years and this is
consi dered fast-track.



"The Governnment made fast decisions and this was good ... a wllingness
to find solutions. | do not think we can get quick turnaround anywhere
el se, especially not in the UK " he said.

Phase Two of the project was officially opened | ast week by Prine
M niter Datuk Seri Dr Mahathir Mhamad.

Tayl or Woodrow first made its presence in Malaysia in 1964 when it first
establ i shed an office in Kuala Lunpur.

Since then, the conpany had executed a conprehensi ve range of projects
in the private and public sectors including airport facilities at Subang
and Kuantan, hospitals in Penang, factories, high-rise intelligent
bui | di ngs, condom ni ums, shoppi ng conpl exes and coal m ning.

Franks said the conpany is also looking to fill the gap with other
projects in other markets such as in Hong Kong and the Phili ppines.

He did not named the projects in the other Asian countries but said "it
is tenpting to pre-qualify for a high-speed rail project in Taiwan."

(END)



	Taylor Woodrow optimistic of region's recovery (NST 16/07/1998)

