11/ 02/ 1998
Tel ekom has not received nmerger offer

Fadzi| Gnazali
CONTRARY to mar ket belief, Tel ekom Mal aysi a has not been approached by
ot her parties regarding either mergers or acquisitions.

Chi ef executive officer Datuk Mhamed Said Mohaned Ali said at present,
no conpany has made a nerger offer to Tel ekom despite talk that the
utility conmpany was buying over the US West stake in Binariang.

On the possibility of Tel ekomacquiring new tel ecomuni cati ons networks
after Emartel, he said: "It is premature to say. But we have not been
approached by anybody at this tinme."

He was speaking to reporters in Kuala Lunpur yesterday after an
agr eement - si gni ng cerenony between Tel ekom and Meps Joint Venture for the
pl anni ng, designing and construction of Tel ekoms Multinedia University.

Mohamed Said noted that at the nonment, no | ocal tel ecomunications firm
i s seriously considering nerger plans.

"However, | believe that all tel ecomunications conpanies are
contenplating their position, with sonme of themfeeling it could be
beneficial for themto nerge," he added.

Earlier, Mhanmed Said represented Tel ekomat the signing cerenpny, while
Meps Joint Venture chai rman Datuk Miust apha Kanal Abu Bakar signed on
behal f of the conpany.

The event was witnessed by Prine Mnister Datuk Seri Dr Mahathir
Mohamad. Al so at the cerenpbny were Education Mnister Datuk Seri Najib
Abdul Razak and Energy, Tel ecomrunications and Posts M ni ster Datuk Leo
Moggi e.

Meps Joint Venture is a consortium of four companies: MN Hol di ngs,

Proj ass Engi neering, Eastbourne Corp and Shorefield Hol di ngs.

The consortium has been appointed to build the university on 80ha of
land within Cyberjaya in Sepang. The project will cost Tel ekom RvVB50
mllion.

Mohanmed Said said Tel ekomw |l still need to invest an additional RWM250
mllion for the proposed university's equi pment, furniture and ot her
facilities.

The university conplex will conprise student hostels, executive
apartments, non-executive apartments, an Islamc centre, nmultinedia
engi neering faculty, creative nultinedia faculty, adm nistrative buil ding
and student centre, library, cyber cafe and | ecture conpl ex.

Meps Joint Venture will also be responsible for the provision of certain
infrastructure including sports facilities, sewerage treatnent plants, a
chiller plant, Tenaga Nasi onal sub-station and water supply.

St age one of phase one, including the students' accommodation, the
Facul ty of Engineering and Informati on Technol ogy, staff apartnents and
lecture facilities will be conpleted by Cctober this year.

This will be followed by stage two of phase one, covering the Faculty of
Creative Miltinmedi a/ Managenent, sports facilities, library and a student
centre/adninistration which will be conpl eted by February-end next year.

Both the Multinmedia University and University Tel ekomare under the
managenent of University Tel ekom Sdn Bhd.

University Tel ekomis situated in Bukit Bruang, Malacca. It has a
maxi mum capacity of 7,000 students while the Miltinedia University can
accommpdat e 5, 000 st udents.

In his speech earlier, Dr Mahathir said the university plays a critica
role in devel oping the country's human resources, particularly in the area



of Informati on Technology (IT).

"We need to have controls in this newarea. ITis in fact new to manki nd

and it can be used in daily activities as well as in business and trade
wi th proper information, we can handl e tasks nore efficiently,” he
sai d.

He told a press conference later, that for the country's Miltinedia
Super Corridor project, Ml aysia needs to produce 25,000 people a year
with expertise and skills in IT.

"W need to produce themvery quickly. The Multimedia University will
help us in this,"” he added.
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