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Tel ekomto only buy itens quoted in ringgit

A. Hafiz Yatim

TELEKOM Mal aysi a Bhd has adopted the practice of buying equipnent only if
quoted in ringgit so as to help strengthen the local unit and reduce the
company' s dependence on foreign currencies |ike the US dollar and the yen.

Chai rman Datuk Ali Hassan yesterday said the conpany had adopted this
practice even before Prine Mnister Datuk Seri Dr Mahathir Mhanmad call ed
early this year for nore business transactions to be conducted in ringgit.

"Tel ekom Mal aysi a had use the ringgit, especially in the purchase of
t el ecommuni cati on equi pnent, where we require that tenders be done by
quoting prices inringgit rather than using foreign currencies.

"This nmove was taken i nmmedi ately after prospects of econom ¢ probl ems
becane |ikely since July last year. Since then we have conducted all our
busi ness dealings by using the ringgit and not foreign currencies."

He however coul d not disclose any statistics offhand on the use of the
ringgit in Tel ekom Mal aysi a' s busi ness deal i ngs.

Al'i spoke to reporters after the Bangl adeshi Tel ecommuni cati ons, Post,
Housi ng and Works M ni ster, Mhamad Nasim visited Universiti Tel ekomin
Buki t Beruang, Ml acca.

He was asked to comment on calls by Dr Mahathir discouragi ng the w de
use of the US dollar in donestic business transactions as this would
further weaken the ringgit.

"If one is going abroad and needs US dollars, he can change the ringgit.
But if it's in the country, there is no reason to use the US dollar," Dr
Mahat hir had said in January.

On the visit by the Bangl adeshi M nister, Ali said Tel ekom Mal aysi a
hoped to expand its investnent there in the near future.

"Besides this, we are offering their technical personnel places in
Uni versiti Tel ekomand our Universiti Miltinedia canpus in Cyberjaya which
will be conpleted by the end of this year or early next year."

Presently, there are six Bangl adeshi students studying at Universiti
Tel ekom

Tel ekom Mal aysi a has awarded pl aces in areas |ike tel econuni cati ons,

i nformati on technol ogy and busi ness nmanagenent to the Bangl adesh
gover nnent .

Ali also said the target was to have overseas students nmaki ng up 30 per
cent of the student popul ation at both universities.

"W hope to have a student popul ation of 20,000 and 30 per cent of this
woul d be fromforeign countries,” he said,

Tel ekom s training institutes in Kuala Terengganu and Taiping will be
used to accommpdate extra students and courses if found necessary.
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