24/ 01/ 1998
Dr M Get husbands to sell overseas properties

Ashr af Abdul | ah

KUALA LUMPUR, Fri. - Wonen were today urged to encourage their husbands to
sell their assets abroad and bring the noney hone to invest in the
country.

The advice was given by Prine Mnister Datuk Seri Dr Mahat hir Mhanad
who call ed on wonmen to denonstrate their patrioti smand be nore proactive
in hel ping the country achi eve speedy econom c recovery.

Dr Mahathir sai d wonen, as guardi ans of household coffers, could take
several neasures which could help i nprove the current econom c situation
and hel p restore investor confidence, by ensuring that the outflow of
forei gn exchange was mi ni m sed.

Addressi ng the various wonens' organi sations at a di al ogue thened Wnen
and the Current Economic Situation at the National Institute of Public
Admi nistration in Bukit Kiara, Dr Mahathir said wonen coul d even persuade
their husbands to sell their foreign properties and i nvest the noney in
Mal aysi a.

The 2 1/ 2-hour di al ogue was organi sed by the Association of Wves of
M ni sters and Deputy Mnisters (Bakti) and attended by nore than 100
representatives of the various wonen's organisations.

They i ncluded Wanita MCA, Tenaganita, Wnen's Institute of Managenent,
Wirren's Aid Organi sation, Association of Women Lawyers, National Counci
of Wonens' Organisations, Puspanita, Wawasanita, National Association of
Worren Entrepreneurs Mal aysia, Mal aysian Child Resources Institute and
Uni versiti Ml aya Wonens' Associ ati on.

"I't would also help,"” he said, "if people with overseas properties sel
themoff so that the nobney can be channell ed back to our coffers.

"But its all about patriotism If you don't want to sell your property,
then leave it there.

"If you want to help, bring the noney hone. O course, many wll ask
what's init for then? Alot. Because if this country goes bankrupt, we
will all be too."

Dr Mahathir said those with savings in foreign banks should switch to
| ocal financial institutions, saying this would inprove liquidity in the
nati onal banki ng system

He said if nore noney was saved in | ocal banks, the institutions would
be able to give out nore loans with low interest rates.

Speaking briefly to reporters later, Dr Mahathir said there were times
when t he banks over-reacted to the Bank Negara gui deli nes which placed a
15 to 20 per cent limt on the financial institutions' |ending exposure.

Dr Mahathir said those who were unable to get |oans should informthe
Governnent so that the matter coul d be taken up with the banks.

At the dialogue, Dr Mahathir al so urged wonen to cut down on inported
food and send their children to local institutions of higher |earning.

Representatives of the wonen's organi sations pl edged support for the
Gover nnment' s measur es.
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