28/ 04/ 1998

Top worl d business | eaders for KL neeting

SOME of the world's nmobst powerful business |eaders will nmeet in Kual a
Lunpur in Novenber to exchange views on the current econom c situation
with | eaders fromthe Asia-Pacific Econom c Co-operation

From Nov 14 to Nov 17, Kuala Lunpur is hosting the Apec Econom c Leaders
meeting and in conjunction with the neeting, the private sector arm of
Apec - the Apec Business Advisory Council or Abac - will hold the Apec
Busi ness Summit Mal aysi a 1998.

The corporate | eaders and head of States are expected to give each other
updates on the effect of the East Asian econom ¢ situation and discuss the
region's future direction including recovery and trends of foreign direct
i nvest ment s.

Host Prime Mnister Datuk Seri Dr Mahathir Mohanmad will be a key speaker
at the neeting while US President Bill dinton is scheduled to address a
di nner on his vision for the Pacific community.

Corporate | eaders slated to speak at the summt include General Mdtors
chai rman Jack Smith Jr, Modtorola chairman Gary Tooker, Acer chairman Dr
Stan Shi h, American International Goup chairman Mauri ce G eenberg and
Rashi d Hussai n Bhd executive chairman Tan Sri Rashi d Hussai n.

Fol 1 owi ng | ast Novenber's Apec neeting in Vancouver, Canada, Abac was
entrusted by their |leaders to devise a private sector plan to address the
East Asian financial woes. Abac nenbers are busi nessnen appointed by their
respective governnents and are influential with their policy-nakers.

Abac chairman Tan Sri Tajudin Ramli said he hoped business participants
woul d take this opportunity to pronote strategic alliances.

"And al so to gain as nuch advantage as possible fromthis sunmit," he
said in Petaling Jaya yesterday at a nedia briefing on the upcomi ng event.

Hi s speech was delivered by Pacific Basin Econom ¢ Council director-
gener al Rohana Mahnood.

Taj udin, also Malaysia Airlines executive chairman, is chairing Abac
this year. He said participants should al so use the Apec Busi ness summit
to identify new busi nesses, investnent and technol ogy transfer
opportunities.

The sunmit will be jointly organi sed by Abac of Mal aysia, the Pacific
Basi ¢ Econoni c Co-operation, the Ml aysian National Community for Pacific
Econom ¢ Co-operation, Mnistry of International Trade and I ndustry and
Asi an Strategy and Leadership Institute.
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