13/ 04/ 1998

Trust fund depositors to get 13pc return

KUALA LUMPUR, Sun. - Depositors of the special trust fund for wonen,
Tabung Ehsan Wanita, will get 13 per cent returns fromtheir investnents
within a year, Wanita Umo chief Datuk Dr Siti Zaharah Sul ai man said

t oday.

She said since the returns were conparatively high, wonen shoul d take
the opportunity to invest in the trust fund while hel ping the Governnent
to solve the country's econonic problens.

The trust fund, which was | aunched by the Prinme M nister Datuk Seri Dr
Mahat hir Mohanmad on Feb 8, received encouragi ng response fromnore than
1,000 depositors with initial investnments worth about RMB00, 000.

It was set up to create a nechanismfor wonen to invest in the share
mar ket .

The trust fund (for which approval fromthe Securities Comm ssion is
still pending) would give wonen | ong-term benefits such as insurance
policies, death benefits and funds for their business ventures.

She said depositors would [ater be issued with option letters so that
they coul d decide whether to maintain their savings or invest in a new
unit trust schene, Amanah Saham Wani t a.

"But it is not conpul sory for depositors to transfer their savings to
Amanah Saham Wanita. They can al so invest in other schenes," she said
after launching the "Seri Hi as Anjung Seri" workshop at the Vistana Hotel.
She al so | aunched Anjung Seri's nenbership card. Al so present was the
magazi ne' s editor Zaini Zai nuddin.

Siti Zaharah said the unit trust schenme, which was managed by
prof essi onal fund nanagers Metrowangsa Asset Managenent Sdn Bhd and Hijrah
Managers Bhd, would be officially launched by Dr Mahathir on May 5.

She added the Governnent agreed to have an initial fund of one billion
units worth RVb0OO nillion for the scheme. Each unit will cost 50 sen.

CGeneral ly, the Kual a Lunpur Stock Exchange "blue chips" will be targeted
by the fund which will start its operations as soon as approval fromthe
Securities Comm ssion is secured.

The units can be purchased at any Bank Sinpanan Nasi onal branch. Wth a
m ni num savi ngs of RMLOO per person, Dana Ehsan Wanita is al so open to nen
aged 18 and above.

The one-day wor kshop was organi sed by Anjung Seri, which is a creative
honme decorati on nagazi ne of Berita Harian Sdn Bhd, with co-operation from
t he hot el

Fifty subscribers participated in the workshop which was held for the
second year.
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