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UK firms not put off by turnoil

Sreer ema Banoo

BRI TI SH conpani es are still interested in doing business in Ml aysia and
are not put off by economi c problens in the region, British High

Conmi ssion director of trade and i nvestnment M Howard Par ki nson sai d.

"British conpani es have continued good faith in the Ml aysi an econony
and there is no slowdown in the nunber of inquiries from conpanies | ooking
for joint-venture partners.

"These conpanies are interested in |ocal manufacturing opportunities,
technol ogy transfer and smart partnership opportunites,” he told Business
Ti nes.

He added, "British Aerospace recently announced it will be working with
Khazanah Nasi onal Bhd and SME Technol ogi es to expand Mal aysi a's aer ospace
i ndustry."

"I't is not just a case of noney being put in by British conpanies but it
al so shows the confidence these conpani es have in their Mal aysi an
counterparts," he added.

Areas that have caught the eye of British conpanies are multinedia and
i nformation technology (IT), transport, tourismand education.

"Many conpani es continue to seek MSC (Multinmedi a Super Corridor) status.

"Prof Al ec Broers, vice-chancellor of Canbridge University and Sir Peter
Bonfield, chief executive officer of British Tel ecomhave been invited by
Prime M nister Datuk Seri Dr Mhat hir Mohamad to becone nmenbers of the MSC
Advi sory Panel ," he sai d.

In education, because of the long tradition Mal aysi an students have with
the UK, many universities there are reacting to the econonic probl ens and
depreciation of the ringgit by deferring fees, for exanple, he said.

"I'n oil and gas, UK conpani es have the expertise in deepwater
expl oration and because Mal aysia has recently ventured into this, there is
potential in this area as well as in the decomm ssioning of rigs,"
Par ki nson added.

For the long term British conpani es, he added, have shown interest in
areas such as heal thcare, environment and security equi prent.

Par ki nson was in the UK in January for two weeks to "underline the
i nportance of the Ml aysi an market and to counter sonme of the negative
regional issues reported in the internatioanal press”.

This message, he said, was put forward at sem nars organi sed with trade
associ ati ons, chanbers of commerce and sone 25 compani es.

"British conpanies reacted positively to the nessage that Ml aysia's
current econom c problenms are not as severe as sonme of the other countries
in the region," he said.

Furthernore, he added, there is full support fromthe European Union
(EU) for the International Monetary Fund (I M) packages for sone of the
troubl ed econom es in the region.

The Sout h- East and East Asian regi on, he added, is inportant to the EU
where exports fromthe EUto the region stood at US$123 billion (US$1 =
RMB. 79) in 1996.

He further added that the EU s banking involvenent in Asia totalled
US$354 billion in 1996, nore than the US and Japan conbi ned".

"The belief is that Ml aysia has been, and will continue to be, an
i nportant trading partner," he said.

From January to Novenber |ast year, Ml aysian exports to the UK stood at
STGL.86 billion (STGL = RVb6.20) while inports fromthe UK stood at STGL. 12



billion, he said.
( END)



	UK firms not put off by turmoil (NST 21/02/1998)

