21/ 11/ 1998

Umo Yout h di sappointed with failure to make stand on controls

| POH, Fri. - Umo Youth is disappointed that the recently concluded Asia
Paci fi c Econom ¢ Cooperation sunmmit did not make any stand on the proposa
to regulate the international financial system its acting head Datuk

H shanmmuddi n Hussei n said

"The reason given was that it was not a world forum But whatever
deci sion was not intended to bind the world.

"We are only asking themto make a stand.”

He said al though the countries concurred with Prinme M nister Datuk Seri
Dr Mahat hir Mohanmad's call for sone kind of regulation of the
international financial system they could not nmake a deci sion.

"I observe that Apec had nmade nany statenents and deci sions although it
does not represent the world," he said after neeting Perak Umo Youth exco
nmenber s here today.

He said Umo Youth had al so expressed the need to nonitor the
i nternational rating agenci es.

H shanmuddi n sai d the rude and di sparagi ng statenments nmade by US Vice-
President Al Gore and Secretary of State Madel ei ne Al bright had rmade
Mal aysi ans "very, very angry".

They have used Apec which was supposed to be an econonic forumfor their
political agenda.

"The US | eaders were in the country only for two days.

"But they seened to be experts on Malaysia's political situation,

di sregarded t he peopl es' sentiments and i ssued irresponsible statenents,"”
he sai d.

On the | eadership canp for Barisan Nasional youth | eaders in U u Kenas,
Kual a Kangsar, he said it would equip the participants with the facts and
i nformati on before they expl ai ned to peopl e about the country's politica
and economi ¢ situation.

A total of 240 BN youth | eaders including those from Sabah and Sar awak
and overseas branches are participating in the four-day canp whi ch began
yest er day.

Dr Mahathir, who is BN chairman, is scheduled to close the canp
t oror r ow.

(END)
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