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Uptrend pace expected to gat her nmomentum

Raynond

THE openi ng cerenony of the sixteenth Conmonweal th Ganes on Septenber 11
was a spectacul ar show. The many mllions who watched it on tel evision al
over the world, as well as those who watched it at Bukit Jalil stadium
heaped prai ses on Mal aysia for putting up such a magnificent show despite
the country being in recession. Wth the ongoi ng Ganes now drawing to a

cl ose, we have heard nore praises for the facilities available at the
Ganes's village and venues where the Ganes are being held. Many have given
the thunbs up for the well-done job and they are now | ooking forward to a
closing ceremony that will be as good if not better than the opening gala.

The Western news have been hi ghligtheni ng Mal aysi a's economni ¢ probl ens,
Dr Mahathir's shocki ng measures to resuscitate the econony, the sacking of
his deputy Datuk Seri Anwar |brahi mand about this tinme | ast year, the
haze problem Mal aysia had protested agai nst these i naccurate reports but
it felt on deaf ears. Fromthe reports, famly nenbers now residing in
Western countries have expressed concern for the welfare of their next of
ki n.

However, the participants and visitors to the Ganes can now bear
testinony to these inaccurate reports. | amsure, the first tine visitors
upon arrival at Kuala Lunpur International Airport cannot but be struck in
awe at the beauty of our nodern airport. Sonme have even gone to the extend
of saying it is anmong the best in the world.

As they travel around in our light-rail transport system to view our
twin tower and Kuala Lunmpur City Centre which are now free of haze, they
will be further convinced on how unfair the reportings had been. Visitors
cannot but be inpressed with the friendly attitude of Ml aysians all over
the country and woul d soon realize that this is a great place to have
their next vacation. Their strong currencies against our weak ringgit wll
undoubtedly allow themto have a nenorabl e holiday.

Week before | ast week, we had stated the inportance for our Timng
Device to reverse itself out of its falling trend before it conmes down to
the zero support level. Last week, it did just that and we expect the
uptrend pace to gather nmonmentumthis week. On a nore cautious note, we
have observed a slow down in the trading volune. This is not positive as
for any uptrend to be sustainable it should be acconpani ed by a good
i ncrease in tradi ng vol une.

Qur rising nmediumterm O O Indicator has continued to trend up with an
i ncreasing pace, this again is positive except that the weekly trading
vol une has suffered a fifty per cent drop. W expect the rising OO
I ndicator to, at least, trend up until the end of this nonth.

The KLSE Conposite Index is stationed very confortably above its 30
Movi ng Average and we believe it will continue to trend above its 30MA for
t he next couple of weeks.
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