12 JUN 1998
Zam Mal ot t
US ENVOY BEI NG UNFAI R, SAYS ZAM

KUALA LUMPUR, June 12 (Bernama) -- Senator Datuk Zai nuddi n Mai din today
criticised US Anbassador to Mal aysia John R Malott for calling on Ml aysia
to send the right signal to fund nmanagers to attract foreign capital back
into the country.

Zai nuddi n, better known as Zam said Malott was actually directing his
call at Prime Mnister Datuk Seri Dr Mahathir Mhanad and this was
"unfair".

Mal ott in an interview with Bernama i n Washi ngton on Wednesday sai d
recent statenents fromKuala Lunpur that foreign investors were out to
"recol oni se" the country follow ng the depreciation of the ringgit and the
fall of the stock market only served to scare away i nvestors.

"This is obvious because it is Dr Mahathir who has repeatedly said that
foreign investors were out to colonialise the country following the fall in
the value of the ringgit and the stock market," Zamsaid in a statenent.

Zam descri bed Malott's view as bias, unfair and showed the egoi sm of
the big powers in stifling the voice of nationalismof Asian |eaders.

Zamsaid it would have been better for Malott, who is now on a tour of
some Anerican states for the annual US-Asean Anbassadors Tour, to advi se
the American nmedia to stop its negative reporting of Asia.

"The US anbassador surely understands the situation in Ml aysia better
conpared to other Asian countries," he said.

Zamsaid every tine Ml aysia sent a correct signal to fund managers,
the influential US media would negate this effort through their scary
anal ysis and reports which only served to scare away i nvestors.

"Perhaps Malott is worried about his reputation back home if he tries
to meddle with the US nedia, but he feels it is his right to interfere with
the views of Asian | eaders.

"I's this the doubl e-faced denbcracy which the USis practising,” he
asked.

Mal ott had al so said that while foreign investors were still keen on
Mal aysi a and regarded the government's nacroeconomn ¢ responses to the
financial problens as good, they were maintaining a wait-and-see stance
because of concern over the issue of public funds to assist specific
conpani es.

Zam sai d nost of Dr Mahathir's views on the Asian economc crisis
shoul d be seen fromthe context of the history of capitalismas practised
inthe USitself.

"I'n fact in several instances, Dr Mahathir has hel ped to i ntroduce
capitali smwhich has been successfully experinmented in Malaysia to the
Third World countries," he said.

"These countries were encouraged to accept capitalismbecause they see
the proof of its success in Malaysia."

He expressed regret that the US anbassador appeared to be ignorant of
the steps taken by Mal aysia to restore investor confidence but was nore
concerned with Anerican interests in Asia.

Zam however praised British H gh Conmi ssioner to Mal aysi a David Moss
for his positive attitude towards Mal aysi a by taking neasures to help the
country overconme the economic crisis.

Moss yesterday announced the British government had initiated a 3
mllion pound (RML9.5 nillion) scholarship schene for Ml aysian students in
British universities who are hit by the crisis.
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