20/ 06/ 1998

PM US shoul d hel p us reval ue ringgit

PRI VE M ni ster Datuk Seri Dr Mahathir Mohanmad sai d yesterday the US shoul d
hel p Mal aysi a revalue the ringgit since it easily assisted Japan in
reval ui ng the yen.

"We noticed that it was easy to revalue the yen sinply by Japan and the
US acting together.

"We would like to see the US hel p us revalue the ringgit. Wy help only
Japan? Japan is arich country while Malaysia is in need of noney," he
told a news conference at the end of the first day of the three-day Umo
general assenbly in Kual a Lunpur

Dr Mahat hir was asked for his suggestions for Japan to revive its
econony foll owi ng an urgent neeting by the G oup of Seven's deputy finance
m nisters today in Tokyo to di scuss the econom c woes of Japan and Asi a.

He said he read a report in a financial newspaper on what Japan shoul d
do to revive its econony.

"According to the report, Japan doesn't know howto do things. It seens
that they need expertise frompeople who wite newspapers. | think these
peopl e shoul d advi se what Japan shoul d do."

Dr Mahat hir said Japan had injected US$130 billion but it was "too
little, too |late".

Asked on the | essons |l earnt fromJapan, Dr Mahathir said: "W are
| earni ng about finance and managenent of banks, bad | oans and so on. W
are learning ... the process of |earning never stops."

Dr Mahathir al so said the US$300 nillion | oan to Mal aysi a approved by
the Wrld Bank will be used for social devel oprent.

"The purpose is for social programmes to help them (the people) overcone
fi nanci al woes such as i n purchasing houses. It is not for the country's
econom c reforns, but is nmerely to provide confort for the people,” he
added.

On Umo Youth's call for |egal action against former Perwaja Stee
managi ng director Tan Sri Eric Chia, Dr Mahathir said action can only be
taken if there is sufficient evidence to prove wongdoi ng.

"We are not protecting anybody. It has been proven that we have taken
action, even agai nst government cronies and nmenteris besar ever since the
| at e Tunku Abdul Rahman's (Malaysia's first prime minister) time," he
sai d.
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