05 MAR 1998

US | NSURANCE G ANT AETNA KEEN TO EXPAND BUSI NESSES | N MALAYSI A

KUALA LUMPUR, March 5 (Bernama) -- US-based Aetna International today
expressed its keeness to expand it operations in Ml aysia, specifically in
the heal th and pension-rel ated busi nesses due to their trenmendous potentia
here.

"...we want to get into the pension and heal th business.” Aetna
International Inc chairman M chael Stephen said after nmeeting Prine
M ni ster Datuk Seri Dr Mahat hir Mhamad at his office here. Aetna
International is part of Aetna Inc.

"W think those (businesses) have trenendous opportunities here in
Mal aysia and we are working out ways to nmake those long terminvestnents,"
he added.

The Aetna group is involved in insurance, pension and health-rel ated
busi nesses. Its operations in Mlaysia, through subsidiary, Aetna Universa
I nsurance Sdn Bhd, focuses on |life and general insurance.

St ephen said his conpany had focused on Ml aysi a because the latter
"stands out to be the best |ocation anbng Asian countries facing the
regional financial crisis."

Mal aysi a, he said, was the only country in this region that did not
seek assistance fromthe International Mnetary Fund (IM) in facing the
regional financial crisis.

"There is a powerful story in Malaysia that needs to be propagated
around the world," he said, adding that he was very encouraged by what the
country was doing to get out of the crisis.

When asked on what the governnent should do to boost confidence in the
econony, he said,"All you have to do is having the confidence that you are
doing the right thing and stick with it."

The current financial crisis caused by the sharp depreciation of
currencies in the region was not newto the world, he said, describing it
as "a regular, periodic correction in the market." -- BERNAVA
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