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Ri nggi t - Support
VARI QUS GROUPS SUPPORT MEASURES TO STABI LI SE RINGA T

KUALA LUVPUR, Sept 1 (Bernama) -- Various groups today voi ced support
for the measures announced by the government to stabilise the ringgit and
curb specul ative activities by currency traders.

They sai d al t hough t he neasures announced by Prinme M nister Datuk Seri
Dr Mahat hir Mohamad were drastic they were badly needed to revive the
nation' s econony.

The Federation of Mal aysi an Consumers Associ ati ons (Fonta) hoped the
nmove to have a fixed exchange rate for the ringgit would have a positive
ef fect on the econony.

"W hope for a positive effect especially in efforts to bring back the
ringgit taken out of the country and prevent our noney from bei ng used by
rouge specualtors to reap profits," said Fonta president Prof. Mhd Handan
Adnan.

He said the people nust do their bit to ensure the measures were
ef fective, including by placing all unproductive noney "kept under the
pillow in the country's financial systemso that there would be nore noney
within the country for devel opment purposes.

"Peopl e who are loyal to the country need not have any fear of the
measures, " he said.

Handan, however, stressed the need for effective nmonitoring by the
governnent including on the direct inpact of the nmeasures on the peopl e.

It nust also see to it that a black nmarket for currency does not cone
i nto exi stence as has happened in some other countries with fixed exchange
rates.

Umo Youth, inits reaction to the neasures, said a stable ringgit
woul d benefit manufacturers, investors and "others involved in the rea
econony"” as there would be no fear of suffering sharp | osses due to
currency sw ngs.

"For the people, ringgit stablity means consumer goods renaining at a
reasonabl e | evel and not shooting up,” said the novenent's economni c counci
chai rman Dr Abd Rahi m Md Chouse.

In PULAU Pl NANG, Federation of Ml aysi an Manufacturers' (FMM northern
regi on chairman Datuk O K Lee said manufacturers fully supported the
governnent's efforts to stabilise the ringgit as a stable currency
facilitated business planning.

He said the speculation control steps announced today were part of the
government's efforts to establish nore transparency in the novenent of the
ringgit.

The president of the Pulau Pinang branch of the |Indian Chanber of
Commerce and | ndustry, Datuk D. Markend Joshi, said many peopl e had been
calling for such neasures for sone tinme.

He, however, said it was not too late to inplenment themnow to revive
the ringgit's val ue.

The Consuners Associ ati on of Penang (CAP) al so backed the governnent's
plan to fix the ringgit's exchange rate and restrict the internationa
trade inringgit.

CAP president S.M Mbohamed |Idris said the neasures announced today were
bold even if they were sonmewhat unusual, and were needed to resol ve the
probl ens faced by the country due to the market mani pul ation by
specul at ors.

He said while certain people m ght be unhappy because they woul d have



to bring back their noney kept abroad, that was a small price to pay to
hel p revive the country's econony.
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