14 MAY 1998
Mahat hi r - Poor
WE' RE W LLI NG TO BE POOR, SAYS MAHATHI R

By: Azman U ang

KHARTOUM May 14 (Bernama) -- For the past week in Cairo and here,
Prime Mnister Datuk Seri Dr Mahathir Mbdhamad has said several tines that
Mal aysi a has becone a poor country because of the attack on its currency.

When tal king to Egyptian busi nessmen and Ml aysi an students during his
visit to Cairo | ast wweek, he drove hone this point to indicate the extent
of the country's econoni c woes.

To students who tried to make out a case for sone help to tide over
their own financial problens following the falling value of the ringgit,
the prinme mnister was nore blunt -- the governnent cannot afford to do
t hi s anynore.

And at a dinner hosted by the Sudanese busi ness community here on the
second day of his three-day visit here tonight, Dr Mahathir said Mal aysia
was willing to remain poor "as |long as we remrain i ndependent"”.

He said Mal aysians were willing to tighten their belt although this was
going to be difficult in the face of a shrinking world and gl obal isation
and liberalisation being pronoted aggressively.

According to him one of the ways to remain poor was to be able to
rebuild the Mal aysi an econony t hrough nore trade.

Dr Mahathir had earlier said that Ml aysia, which has in the | ast
decade before last year's financial crisis seen high growh rates, was
expected to earn much less fromtax collection, the main source of
governnent revenue, this year

"We are working hard, quite literally, to overconme our difficulties.
Fortunat el y, our peopl e understand the situation. They do not blame the
governnent and they do not destabilise the country politically,"” he added.

He once agai n expressed confidence that Ml aysia could avoid asking for
aid fromthe International Mnetary Fund which he likened to | osing
i ndependence.

Dr Mahathir said rebuilding the econony was one of the ways to remain
i ndependent .

Striking a nore positive note, he said that all was not |ost.

He cited the energence of |arge Ml aysian corporations with expertise
i n engi neering and construction of infrastructures including ports and
airports as bright spots in the econony.

These firns could also build roads, bridges, public housing,
tel ecommuni cation infrastructure and power generation and distribution.

Mal aysi a al so of fers and pronotes services in the area of education and
health care

"W wel comre nore students from Sudan to pursue their higher education
in our institutions of higher |learning as we are enbarking on the
strategies to make Mal aysia a centre of excell ence for education in our
region," said the prinme ninister.
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