03 MAR 1998
Anwar - Econony
W LLI NGNESS TO ADJUST HELPS M SI A WVEATHER ECONOM C WCES

PETALI NG JAYA, Mar 3 (Bernama) -- Malaysia's readiness to adjust itself
and institute reforms has enabl ed the country to weather current economc
probl ens, Deputy Prine Mnister Datuk Seri Anwar |brahi msaid today.

"Up to now, we were able to withstand further pressure and hardshi p not
to have to resort to | M- assistance, partly because we are prepared to
accept that we need to make reforns, major adjustments and policy changes,
and accept hardship," he said.

W nding up the two-day Smart Partnership Di al ogue, Anwar, who is al so
Fi nance M nister, said it took humlity to acknow edge that there were
nmeasures to be taken to i nmprove the econom c situation.

For the past several nonths, Asian econom es have been mired in
financial and econom c problenms stemming fromthe sharp deval uati on of
their currenci es agai nst the US doll ar.

Anwar commended the di al ogue, describing it as a renmarkabl e exercise in
attenpting to conprehend the issues facing Asian countries now.

Mal aysi a, he said, had learnt a ot by accepting that there were fl aws,
limtations and even i nherent weaknesses in its system

"That does not nean that we have to condemn oursel ves as we have
achieved a great deal. W adnmit that our fundanental s are sonewhat strong
but certainly not invincible."

Anwar al so echoed the Prine Mnister's call for greater transparency in
currency trading.

He said: "You tal k about banki ng supervision, full disclosure in the
banki ng system and transparency in the international system Wy can't we
have transparency and di sclosure in currency trade?"

Anwar said all reconmendations of the two-day di al ogue woul d be
forwarded to Datuk Seri Dr Mahat hir Mhanmad for his consideration
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