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W n back share of export mart: Matrade

Ariff Awang

THE Mal aysi a External Trade Devel opment Corporation (Matrade) yesterday
urged Mal aysi an conpani es to redouble their pronmotional efforts to win
back their market share of the export narket.

Its chief executive Enci k Mohammed Abdul Hal i m Abdul Rahman said to do
this, conpani es should all ocate enough funds for pronotion and
adverti sing.

He acknow edged, however, the difficulty conpanies faced to obtain | arge
amount s of funds for the purpose.

"We shoul d do something. W should not sit, wait and weep for the
econony," Halimsaid at a press conference in Kuala Lunpur yesterday.

The press conference was held in conjunction with the pronotion on the
third Asia Pacific Econom ¢ Cooperation (Apec) International Trade Fair to
be hel d from Novenber 13 to 16

He said the Governnent's nove to reduce three-nonth intervention rates
by 50 basis points to 10.5 per cent and the |owering of base | ending rates
(BLR) by banks will enabl e conpanies to obtain soft |oans for working
capital and for pronotion of their products.

It would also facilitate conpanies to participate in trade fair and
trade m ssion to other countries organi sed and partici pated by Matrade.

Yest erday, five Mal aysi an conpani es confirmed participation in the Apec
International Trade Fair, which will be opened by Prine M nister Datuk
Seri Dr Mahat hir Mhamad at the M nes Exhibition Centre on November 13.

These conpani es are Artw i ght Hol di ngs Bhd, Cel com (Mal aysi a) Sdn Bhd,
DRB H com Group, Hunza Marine Products Sdn Bhd, Southern Bank Bhd and
Tel ekom Mal aysi a Bhd.

The fair will focus on how new technol ogi es and skill ed manpower can
contribute to the dynami c devel opnent of Apec econoni es.

To be organi sed by FMM Exhi bition Services Sdn Bhd - a subsidiary of
Federati on of Mal aysi an Manufacturers (FMVM) - and rmanaged by Reed
Exhi bitions Sdn Bhd, it will also feature products, technol ogi es and
progranmmes rel ated to "Enmergency Preparedness.™

More than 50 Mal aysi an compani es have confirned their bookings at the
fair. Among Apec economies to participate are Brunei, Canada, Chile,

Chi na, Hong Kong, Japan, South Korea, Mexico, Taiwan and Thail and.

Hal i m sai d Mal aysia has inportant and growing trade ties with Apec
econom es, contributing 78.2 per cent to the country's total trade.

Last year, Malaysia's total trade with Apec econonm es amounted to
RMB45.9 billion, registering a three-fold increase fromRML22.5 billion in
1990.

He said the Apec Trade Fair '98 is an appropriate opportunity for
Mal aysi an private sector to reaffirmtrade ties and expl ore new busi ness
opportunities with their counterparts fromthe Apec econom es.

Li kewise, it is also an excellent opportunity for the private sector of
ot her Apec econonies to introduce their products, technol ogi es and
servi ces.
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