27 APR 1998

WOMEN' S TRUST FUND ALSO PROVI DES BUSI NESS LOANS, SAYS ZAHARAH

KUALA LUMPUR, April 27 (Bernama) -- The wonen's trust fund or Amanah
Saham Wanita (ASNI TA), which is open to participation by all Ml aysi ans,
al so provi des business | oans for wonen, it was announced today.

O her benefits include insurance coverage as well as schol arshi ps for
children, said Wanita UWMNO chi ef Datuk Dr Siti Zaharah Sul ai man, here
t oday.

She said details of the 400 million-unit trust fund at 50 sen per unit
woul d be revealed at its |aunch on May 5 by Prine Mnister Datuk Seri Dr
Mahat hi r Mohanad.

She said this at a signing cerenpny appoi nti ng Aseanbankers Mal aysi a
Bhd as its adviser, MNI Takaful Sdn Bhd as insurance provider, Metrowangsa
Asset Managenent Sdn Bhd as fund manager and Xyl og Conputer Sdn Bhd as
syst ens provider.

The fund, which received the nod fromthe Securities Comr ssion on
April 23, will be nanaged by Hijrah Unit Trust Managenent Bhd, a 51
per cent - owned subsi di ary of Metrowangsa.

The fund will be invested in a diversified portfolio of
syari ' ah-consistent equity and equity-rel ated securities involving bonds,
convertibl e bonds and warrants, other short-termnoney instrunments as well
as in unlisted securities (up to 10 percent of its net asset val ue).

Prior to ASNITA, Wnita UMNO had initiated a Tabung Ehsan Wanita which
had col | ected over RMB0OO, 000 in funds and generated a 13 percent return to
i nvestors.

Fol | owi ng the establishment of ASNITA, Dr Siti Zaharah said Tabung
Ehsan wi || be dissolved and i nvestors can either re-invest their funds into
the new unit trusts or take back their funds with all the benefits.

The m ni numinvestnment for ASNITA is RMLOO conprising 200 units and
Bank Si npanan Nasi onal has been appoi nted the nati onwi de coll ecti ng agency.
Meanwhi |l e, Hijrah's executive chairman, Puan Rohani Datuk Mhd Shahir,
said the unit trust funds was being | aunched am dst the current financial
difficulty to negate all the bearish sentinents and for wonen to notivate

in bringing back confidence to the country. -- BERNAMA
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