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Worl d Bank chief: Ml aysia' s neasures effective

SI NGAPORE, Mon. - Woirld Bank president James Wl fensohn has given the
thunbs up to the progranmes undertaken by Mal aysia to deal with the
country's financial and econom c probl ens, saying they have been
"effective".

"Ml aysi a has got the capacity to deal with the crisis,
before | eaving for Kual a Lumpur.

Wl f ensohn sai d Mal aysia was "not one of the countries |I'mdeeply
concerned about now. "

The Worl d Bank chief is on a tour of six East Asian nations fromJan 30
to Feb 8.

He said Mal aysia, which did not turn to the International Monetary Fund
for help in dealing with the econonic problens, has had effective economic
nmanagenent .

Hi s statement comes as Asian nmarkets roared into the Year of the Tiger
wi th evi dence that foreign confidence in the regi on was returning.

Al the region's major stock markets - Tokyo, Hong Kong, Sydney,

Si ngapore - gai ned today, as did smaller narkets in Bangkok, Jakarta and
Mani | a. The Kual a Lunmpur Stock Exchange was cl osed today in view of the
public holiday which fell yesterday.

Asi an currencies were also stronger, firmng or consolidating at higher
| evel s as confidence seened to reappear.

Wl f ensohn said Malaysia, in putting inits ow progames, had al so
reassured concerned investors by deferring the planned big projects.

He added that in previous nmeetings with the Mal aysi an | eaders sone three
mont hs ago, he (already) had the inpression that Ml aysia could contro
the situation.

Asked if the worst was over, Wl fensohn said nobody could tell but the
steps taken by the various countries concerned "have dim ni shed the chance
of further eruptions”.

In Kuala Lunpur, on arrival at the Sultan Abdul Aziz Shah Internationa
Airport in Subang, Wl fensohn said the inpact of the current financial
probl ens on society would be the main topic of discussion when he neets
Prime Mnister Datuk Seri Dr Mahathir Mhanmad and Fi nance M ni ster Datuk
Seri Anwar | brahim

He will be in Mal aysia for two days.

"I amhere to get the advice of the Prime Mnister and M ni ster of

he tol d Ber nama

Fi nance... and generally to exchange views," Wl fensohn said.
When asked if the World Bank woul d extend | oans to Mal aysia, Wl fensohn
replied: "I amnot here to tal k about | oans. Cbviously, we are prepared at

any tine to talk to the Government here should they need it, but that's
not the purpose of my visit."

El aborating on his trip to East Asia, Wl fensohn stressed that there was
no standard topic of discussion with | eaders of the various countries
other than the stability of financial systens.

"Wt are al so | ooking at how we can assi st governnents in corporate | aws
and supervi sion of banki ng systens.

"Anot her very inportant issue was the question of the inpact of the
current probl emon poor people," he said.

Describing it as a very strong soci al agenda, Wl fensohn pl aced
i nportance on reversing the inpact of the financial problens on the nost
vul nerable ... children and el derly peopl e.
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