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Worl d recogni sing need to end financial anarchy: PM

Kamar ul Yunus

MALAYSI A's currency exchange rate controls inplenmented since Septenber 1
wWill remain in place until the international community realises that there
is aneed to regulate currency trading, Prime Mnister Datuk Seri Dr
Mahat hi r Mohaned says.

"W expect the international community to realise that the kind of
anarchy in the world' s financial regime cannot be allowed for nuch
| onger," he said.

Once Mal aysia feels it is no longer threatened by currency traders, the
controls will be dropped, Dr Mahathir said in a 30-minute live interview
with Lorrai ne Hahn of Cable News Network's BizAsia | ast night. Dr
Mahat hir, who is also First Finance M nister, was asked how | ong Mal aysi a
intends to maintain the controls that have recei ved m xed response from
the i nternational community.

On whether there is a timefrane, the Prine Mnister said it depends on
how fast decisions are made to regul ate the currency narkets.

"The international comunity does not seen to work very fast... | think
it would take themat least three to four years to make any deci sion at
all," he said.

On suggestions that the nmeasures are nerely to protect "rich
Mal aysi ans", he said the Governnment will continue to hel p Mal aysi an
conpani es.

"W feel that big corporations do not belong to one or two persons. They
belong to the nation. If a corporation fails, a lot of people wll
suffer.”

There are already signs that the nmeasures are show ng positive results,
for exanple the junp in the country's reserves by US$4 billion (US$1l =

RMVB. 80) .
"The stock market has al so i nproved and the banks have now becone | ess
di stressed as the non-perform ng | oans are not as big as before... (and)

sal es of houses and vehicl es have gone up. Al these indicators show that
the country's econony is inproving," he said.

Dr Mahathir al so di snm ssed suggestions that Malaysia is anti-foreign
bank ownership. He said the Governnment has al ways all owed i nternationa
owner shi p of banks, for exanple Standard Chartered, C tiBank and HongKong
Bank.

"To say that Malaysia is anti-foreign banks is not quite right but we
have to have sonme banks which are owned by Ml aysi ans," he sai d.

The Prime M nister al so expressed confidence that the country will
realise its goal of becom ng a devel oped nation by 2020 despite the
present econoni ¢ downturn

"It (Vision 2020) is bound to be delayed a little bit. But then, we have
expected a 7 per cent grow h throughout 30 years. W have actually
achi eved nore than 7 per cent in the first nine or 10 years or so.

"What | would like to see is Mal aysia be a devel oped country by 2020.
And in order to do that, we nust put everything in place... all the right
steps, the right policies nmust be in place so that the succeeding prine
m nister can carry on fromthere," he said.

Dr Mahat hir added that he would Iike to step down as soon as possible
but in viewof the turn of events, especially follow ng the disnissal of
forner deputy prime nminister, Datuk Seri Anwar |brahim on Septenber 2, he
now has the responsibility of making sure that his successor can carry on



when he retires.

On how he would i ke to be renenbered, Dr Mahathir said he would like to
see everything that has been planned for the nation materiali se.

"Yes, those are the things that matter really. | amnot really
inmportant. | amjust passing through. | don't care much whet her people
remenber me or not," he said.

On the Asia Pacific Econom c Cooperation (Apec) summt due to start on
Saturday, Dr Mahathir said he expects the currency crisis and its inpact
on the world econony to top the agenda.

"I amnot thinking of concrete agreenent but | amquite sure we will be
di scussing the (currency) issue very seriously,"” he said.

On Anwar, Dr Mahathir agreed that his former deputy deserves credit for
some of Mal aysia's past econom c successes, since he was also in the
Gover nnent .

"He (Anwar) did sonme good work. However, there were a nunber of tines
don't agree with his views. For exanple, he wanted to apply the
International Mnetary Fund's strategi es for Ml aysia, which we all owed
until they showed that it was going to damage the country's econony and he
(Anwar) accepted that we should get away fromthe | MF. "

Dr Mahathir also said fairness of the country's courts has never been in
question, and Anwar can be assured of a fair trial
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