24 DEC 1998

X MAS GREETI NGS FROM M C PRESI DENT

KUALA LUMPUR, Dec 24 (Bernama) -- Wrks Mnister and M C president
Datuk Seri S.Sany Vellu said today with the economny recovering, Mlaysian
Christians can celebrate Christmas tonmorrow with relief.

"Wth full econom c recovery on the way, Ml aysians can be happy in
celebrating this year's Christmas,” he said in his Yul eti de nessage.

However, he rem nded themto continue to be thrifty "as we are not out
of the woods yet."

Sanmy Vel lu sai d Mal aysi ans have di spl ayed strong determ nati on,
comm t nent and cooperation to hel p the government kick-start the econony.

"The facts (of an econom c recovery) are already there," he said,
citing a recent International Mnetary Fund (I MF) report on the status of
t he Mal aysi an economy.

The | MF said the Mal aysian financial narkets appeared to have
stabilised while consuner demands were show ng signs of inprovenent.

It also forecast a snaller contraction of the country's gross domestic
product by two per cent (-2 per cent) for 1999.

Sany Vel lu said the positive | MF report on Malaysia was attributed to
prudent econoni ¢ managenent and policies of Prinme Mnister Datuk Seri Dr
Mahat hi r Mohamad.

"It is proof to the world that the recent econom ¢ neasures undertaken
by the governnent are bearing fruit," he added.
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