13/ 02/ 1998
Yemen keen to strengthen trade rel ations

Fadzi| Gnazali
YEMEN is interested in forging stronger links with Mal aysia, particularly
in the areas of trade and investnent.

Its visiting Consultative Council chairman Abdul azi z Abdul ghani said the
various agreenents the republic had signed with Ml aysia woul d be good
catalysts in rejuvenating such ties.

"Qur presence in Malaysia this week is to revive the old relations that
Yemen had with Ml aysia,” he said, adding that his country hopes the
agreenments signed will provide the base for achieving this.

Abdul ghani was speaking at a | uncheon in Kual a Lunpur yesterday
organi sed by the National Chanber of Commerce and Industry of Ml aysia
(NCCIM for visiting Yenen President Ali Abdullah Sal eh.

Earlier, two agreenents and two nenorandunms of understandi ng (MOUs) were
signed, ained at pronoting business and i nvestnent activities between the
two countries.

NCCl M si gned a cooperation agreenent with the Yenen Chanber of Conmerce
and I ndustry, while MEC Sal es signed a distributorship agreenment with Reco
El ectroni cs of Yenen.

The MOUs were for cooperation in the areas of fishery and agricul ture.
One i s between Kedah-based Samak Aquacul ture and the Yeneni Cenera
I nvest ment Authority, while the other is between Sanmak and the Yenen
Fi shery Corp

Prior to this, the Wst Asian nation had signed three agreenents and one
MOU with the Mal aysi an Governnent, al so ainmed at further inproving
bil ateral trade and i nvestnent.

These pacts are: the investnment guarantee agreenent, trade agreenent, an
econom ¢, scientific, technical and cultural cooperation agreenent, while
the MU i s between the Mal aysi an I ndustrial Devel opnent Authority (M da)
and Yenmen's General Investnment Authority.

The agreenents were signed | ast Wednesday after a two-hour bil ateral
meeting between Prinme Mnister Datuk Seri Dr Mahathir Mhamad and the
visiting Yeneni President.

Abdul ghani al so said Yenen is enbarking on econom ¢ reform progranmes
and the country wel cones the Ml aysian private sector's involvenent either
inthe formof direct investnents or joint ventures.

"It is hoped that the economic reformprogranmes will bring an annua
gromh rate of 8 per cent to Yenen. The reformati on brings great
i nvest ment opportunities in various areas including agriculture and
manuf acturing, " he added.

He said investnment |laws and policies in Yenen are attractive to foreign
investors and that the Ml aysi an private sector should take advant age of
t hem

AFP reports: Ml aysia' s national oil conpany Petroliam Nasi onal Bhd
(Petronas) is considering oil and gas exploration in Yenen as the country
rel axes existing rules, a top business | eader sai d yesterday.

Kal yanasundr am Teagar aj an, vi ce-president of the NCCIM said the issue
was raised during talks with Yenen's Pl anni ng M ni ster Abdul kader Baj anal
and | ndustry M nister Ahmad Sof an.

"The Yeneni m nister of planning nentioned that the | aws were going to
be rel axed and revanped to nake it easier," Teagarajan said.

Petronas currently has a refinery in Yenen but "we do not have any
exploration activities," a conpany spokesman sai d.
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