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Criticprovenwong ~

. by recqyery

PETALMING JAYA: Th

tional Action Economic
Council yesterday took to
task CNBC Asd's move to
sensationdise  its  exclusive
interview with Prime Minis-
ter Datuk Seri Dr Mahathir
M bv aring a deri-
sve commentary by econo-
Imlst_ David Rochie %gl_the Ma

dan economic policy im-
n?/ediatel}/ afterwardsq/

In aletter to CNBC news
editor Martin Soong, the
NEAC sad: “If this program-
me scheduling was aimed
smply to improve CNBC's
audience raings, we can onl
conclude thet sincere effo
to accommodate vour inter-
view reguest were returned
by intentions of ddiberate

ridi_lc_tFllle I@d i“_'Wiltla'c”i L

e |etter, sign n
Cha, amember%f themeAyC
Communications Team,

added: “Mr Roche' s derogato-
ry views on the Maaysian
leadership and its handling

: S
of the €conomic crisis have
been tedioudy repested.”

Roche sad, among others,
that the recovery in the Ma
laysian economy was not dri-
vén bv canitd” controls, but
rather changing internation-
d financid ~ conditions and
that the economy will grow
“a a miserable growth rate of
2% to 3% smnlv because of
Dr Mahathir's policies’.

He dso said Mahahir has
“sood in the way of the agppli-
cation of free market princi-
ples in the redructuring of
the Mdaysian financid and
corporate Sectors’. )

As a result, according to
Roche. canitd will be less €ffi-
ciently dlocated in Mdaysia,
in the long term, than in
other economies like (South)
Korea Whl% has fu

tall .
l1'he NEAC sad: “His bias
hes been chdlenged in the
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NEAC notes severd
py endorsaments

s FROM B4D

past but the best refute is in
the current performance of
the Madaysian economy it-
sdf, reflected in third party
endorsement by foreign
banking and invetment ana-
Ivsts.”

It also quoted Morgan
Stanley Dean Witter as Sav-
|n§f. that Mdaysia's economic
palicy is sound and sugtain-
die )

“The current economic
environment of low interest
rates and inflation, made pos-
Sble by sdective capita con-
trols and the ringgit peg, hes
seen export and import fig-
ures rise, the latter turning
Postl\_/e in April for the firg
ime since July 1998.”

The NEAC noted severd
other endorsements by SG
Securities, HSBC  Résearch
and the Internationd
Monetary Fund, dl of which
made positive comments

/

about Madaysan economic
policy and performance.
“Yet Mr Roche refuses to
recognise the red and funda
mental progress the govern-
ment has achieved. On hind-
Sght, an ar r_commer-
thor suclh as Mr Rocg‘e has
the privilege to Mdaysa
v_\/acsp‘_lud?f/J that Sqiir%/ternatia(%/nai
financid conditions
coincidentaly at that time'.”
It is understood that
Roche was previously an
economis with Morgan
Sanley, after which he set'u
a London-based researc
house called Independent
Strategy Ltd to provide pri-
vate Sector economic analy-

ss.
Roche had Iprevio_usly
written in the Internationd
Herald Tribune and Time
megazine that Maaysan liv-
ing~ standards would  plum-
met as a result of sdective
ca%tal controls, the NEAC
sad.
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