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conference after launching 
the Second National Eco- 
nomic Consultative Coun- 

Til (NECC 2). 

as the country had enough 
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On July 24, two corporate 
figures, Datuk Ishak Ismail 
and Datuk Dr Wan Hasfi 
Wan Sulaiman, were 
charged in the Sessions 
Court for offences relating 
to securities. 

“We have enough re- 
serves to pay them.” 

Asked if he thought there 
would be a nett outflow of 
funds, Dr Mahathir said 
there had been a nett in- 
flow so a little outflow 
wou)d not matter much. 

Dr Mahathir said it may be 
due to brokers not having 
enough (financial) backing 
to cover purchases. 

The Kuala Lumpur Stock 
Exchange’s composite in- 
dex was down by 28.82 
points to close at 719.52 to- 
day. Beginning last month, 
the CI had steadily moved 
up. It reached an intra-day 
high of 870.39 points on 
July 5 but started to de- 
cline two weeks ago. 

When a reporter said that 
the market had dipped four 
per cent which represented 
the lowest slide in the re- 
gion, Dr Mahathir replied: 
“If you compare with the 
other countries they all 
went down. 

“I told them long ago 
don’t push up share prices. 
Share prices should reflect 
the performance of compn- 

KUALA LUMPER, Wed. - 
Prime Minister Datuk Seri 
Dr Mahathir Mohamad to- 
day denied that the action 
by the Securities Commis- 
sion against certain corpo- 
rate figures was to flush 
out those iinked to his for- 
mer deputy Datuk Seri An- 
war Jbrahhn. 

Dr Mahathir said the 
c.ommission acted indepen 
dcntlv and did not refer 
anv Gf its investigations to 
him 
’ \Vhen asked whet,her the 
X’s actions were onlv 
agaxi, those who were An- 
~:ai ‘!: ii iends, Dr Mahathir 
Ad: 

“‘L3ut Tony Tiah is (also) 
n?.,, fYjend,” 

:li Mrhathir was refer- . 

Ishak, 48, is the manag- 
ing director of KFC (Hold- 
ings) Malaysia while Wan 
Hasni, 35, is executive 
chairman of Abrar Corpo- 
ration Bhd. 

On Aug 3 a former May- 
ban Secur&ies Sdn Bhd 
dealer, Zairin Ismail, 35, 
was, charged in the Ses- 
sions Court with three 
counts of short-selling 
20,000 units of Transocean 
Holdincrs Bhd shares. 

Dr Mahathir also said the 
country’s Gross Domestic 
Product would see a posi- 
tive growth during the ser- 

On what measures had 
been taken to encourage 
money to come into the 
country, he said all neces- 
sary measures had been 
taken like making it easier 
for people to come and in- 
vest in the country. 

“One has to remember 
that by selling down their 
shares some of these people 
had actually diminished 
the value of the shares. 

“And if they had taken 
their money earlier like in 
September last year, they 
would have taken out very 
little. But because of the _ _ nies.” ‘; m ‘tie ~+&,$+&,m&r@ 
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iYhetbcr he thought ,’ 
would a massive out- 

Chee Wen to defraud Ome- flow of funds after Sept I, of our 
ga Securities Sdn Bhd of Dr Mahathir said if inves- Mahathir said. were needed and the pro- 
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