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By Ashrat Abdiilian conference after launching
d Patvind the Second National Eco-

and Fatvinaer nomic Consultative Coun-
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KUALA LUMPUR, Wed. —
Primme Minister Datuk Seri
Dr Mahathir Mohamad to-
day denied that the action
by the Securities Commis-
sion against certain corpo-
rate figures was to flush
out those linked to his for-
mer deputy Datuk Seri An-
war Tbrahim.

Dy Mahathir said the
commission acted indepen-
dently and did not refer
any of its investigations to
kim.

' When asked whether the
sC0's  actions  were only

. those who were An-
war's friends, Dr Mahathir
said: )

“But Tony Tiah is (also)
v friend.”

1 Mahathir was refer-
,#".ng Lo | 3 i

Datuk  Tony

.Kian, who was charged in
e P Te T A 58

wWpurt e A
ousinessitan  patuk  »on
Chee Wen to defraud Ome-
ga Securities Sdn Bhd of
RMA424,930,587 50,

He said this at a Press

On July 24, two corporate
figures, Datuk Ishak Ismail

and DNDatulr Nir Wan Hacai
alli /avd o7 yyall idsSal

Wan  Sulaiman,  were
charged in the Sessions

Court for offences relatine

Court for offences relating
to securities.

Ishak, 48, is the manag-
ing director of KFFC (Hold-
ings) Malaysia while Wan
Hasni, 35, is executive
chairman of Abrar Corpo-
ration Bhd.

On Aug 3, a former May-
ban Securities Sdn Bhd
dealer, Zairin Ismail, 35,
was, charged in the Ses-
sions Court with three
counts of short-selling
20,000 units of Transocean
Holdings Bhd shares.

Dr Mahathir also said the
country’s Gross Domestic
Product would see a posi-
tive growth during the sec-

B8 ond quarter.

“It will be between two
and three per cent, 1
k...] can’t confirm it.”

there would a massive out-
flow of funds after Sept 1,
Dr Mahathir said if inves-
tors wanted io take oui
their money it was allowed

Da whethicr he thought &~ ¢ s
more money, by the grace

ne dhia arrsedare o d g ooa 1
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foreign exchange to give
them.
“We have
serves to pay them.”
Asked if he thought there

wnnld ha a natt antflawr of
wlwii vC a OCLL UuliiUw Ul

funds, Dr Mahathir said
there had been a nett in-

flow so a little ontflow

1IOW 11veviC  UULiaUvy

woujd not matter much.

On what measures had
been taken to encourage
money to come into the
country, he said all neces-
sary measures had been
taken like making it easier
for people to come and in-
vest in the country.

“One has to remember
that by selling down their
shares some of these people
had actually diminished
the value of the shares.

“And if they had taken
their money earlier like in
September last year, they
would have taken out very
little. But because of the

«.congrols that-we imposed,

their shares have gone, up
even by 200 per cent. v

““So.4f they cash in now .

gouta

of our Government,” Dr
Mahathir said.

Asked to comment on the
recent falling share prices,

due to brokers not having
enough (financial) backing
to cover purchases,

The Kuala Lumpur Stock
Exchange’s composite in-
dex was down by 28.82
points to close at 719.52 to-
day. Beginning last month,
the CI had steadily moved
up. It reached an intra-day
high of 87039 points on
July 5 but started to de-
cline two weeks ago.

Whan a ranartar gaid that
¥V 1IG11 A 1CPUTCT Saill uldl

the market had dipped four
per cent which represented
the lowest slide in (he re-
gion, Dr Mahathir replied:
“If you compare with the
other countries they ali
went down.

“l told them long ago
don’t push up share prices.
Share prices should reflect
the performance of compa-
nies.” e
" Ofi ‘the Propesal ¥ mergs

all 21 commercial banks, 25

finance companies and 12

nthanksanto six fi-
nancial institutions, Dr Ma-
hathir said stronger banks
were needed and the pro-
posal should be given a
chance to take shape.
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