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ACCEPT PRI CE OFFERED FOR EX-CLOB SHARES - DR M

KUALA LUMPUR, May 3 (Bernama) -- Datuk Seri Dr Mahathir Mhamad said
t oni ght Si ngaporeans hol di ng Mal aysi an shares previously traded on
Si ngapore's Central Limt Oder Book (CLOB) market should accept the price
offered for the shares.

The prime mnister said the Singapore investors should be willing to
sell the frozen shares at the price they were traded at the time CLOB
ceased operations in Septenber |ast year.

"Alot of themwere responsible for the fall in the share prices. It is
not nmorally right for themto gain benefit fromsonmething they did not help
to achieve ... they were responsible in bringing down prices,"” he told

reporters after chairing the Umo Suprene Council neeting here.

Dr Mahathir was asked to comment on reports that nost of the investors
were unhappy with the price offered by Effective Capital Sdn Bhd, a conpany
control Il ed by Singapore busi nessman Akbar Khan, for the shares.

Mal aysi a- based Akhbar had on Friday offered to buy the shares for cash
in US. dollars at an approximate prem um of 45 per cent to their price on
Sept 15 | ast year.

CLOB tradi ng ended abruptly after Ml aysia inposed capital controls
whi ch all owed investors to retain their CLOB shares but not sell themfor
fear of depressing a market already at record | ows.

About 172,000 CLOB accounts val ued at about 10 billion ringgit were hit
by the freeze and have been untradabl e since, |eaving investors hol ding
effectively worthl ess stock.

Dr Mahathir said that at the tine the share prices were at their
| onest .

"They (the investors) did nothing to help to bring up the value. Wat
they did was to reduce the value of the shares.

"They cannot benefit from soneboday's el ses efforts,” he added.
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