14 SEP 1999

NAZRI - FI NANCE

AFFECTED COUNTRI ES SHOULD BE | NVOLVED | N RESTRUCTURI NG OF | NTERNATI ONAL
FI NANCI AL SYSTEM

KUALA TERENGGANU, Sept 14 (Bernama) -- Ml aysia wants other countries
affected by the currency crisis to be involved in the discussions ained at
reforming the international financial structure.

Deputy Finance M nister Datuk Nazri Tan Sri Aziz said this was
necessary as only countries that have been affected would be able to give
accurate views on what could be done to avoid simlar crisis in the future.

"It is for this reason that we would also |ike to be involved as what
is the final outcone would be a structure that is acceptable to al
countries and not what is seen as needed by the Goup of 7 (G7)

i ndustrialised nations alone,” he told reporters after visiting the Bank
Si npanan Nasi onal here today.

He said action towards this issue should be taken as soon as possible
to help out the affected countries in their econom c recovery.

Nazri made these comments when asked to review the decision taken to
i ncl ude Mal aysi a's suggestion for a reformation of the internationa
financial structure, in the Declaration of the Asia Pacific Econom c
Cooperation forumheld in Auckl and, New Zeal and.

Gover nment heads of APEC who are currently neeting at the capital of
New Zeal and were quoted as saying that it was time to give attention to the
"attack" on hedge funds by Ml aysian Prime Mnister Datuk Seri Dr Mahathir
Mohamad, to prevent further attacks on currencies by the uncontrolled hedge
funds.

US president, Bill dinton has hinself admtted that it was a m stake
to say that the situation was under control now and that a financial
restructure was not needed.

Nazri said Mal aysia had never budged fromits stand that sonething nust
be done to avoid the repeat of attacks on currencies.

"Mal aysia is ready to present its views if it is accepted to
participate in the discussions ..... we have about a couple of suggestions,
which | amunable to explain here," he said.

He said Mal aysia wanted to see a consensus taken on the issue at an
i nternational level, involving all the affected countries.

"So that, whatever is planned, it would take into consideration the
views of countries who have seen the inpact of "hot noney" being taken out
of their countries with such speed that jeopordised their economes,"” he
sai d.

He said Mal aysia woul d be concerned if the discussions only invol ved
the G7 nations and Russia al one, as the decisions would then be biased
towards the very investors who are involved in the "hot noney" as nany of
these investors are fromthese countries. -- BERNAMA
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