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Alot to do to avoid new crisis: Al Gchief

THE economi ¢ and financial turnoil in South-East Asia has | ed to hardships
and a lot remains to be done to prevent a recurrence of the crisis, says
M Maurice G eenberg, chairnman of the American International Goup (A G
In this connection, Al G has hel ped to persuade the Council on Foreign
Rel ati ons, a New York-based think-tank, to forma special conmission to
reconmend institutional changes, including possibly the creation of a new
mul tilateral organisation to assist countries in tenporary distress, he
sai d.
"Throughout our long relationship with Mal aysia, Al G has been a
supporter of |ocal investnent opportunities. In the |late-1980s, we |l ed the
first investnment m ssion of potential business investors to Mal aysia,"
G eenber g added.
He was speaking at the Anerican International Assurance (Al A) 50th
anni versary di nner and | aunchi ng of the anniversary |logo in Kuala Lunpur
| ast night.
Noting that AlA' s Mal aysi an assets now total RMA.7 billion, Geenberg
sai d the conpany has invested in many projects in the country, including
Labuan wat er supply, Labuan-Beaufort |nterconnection electric
transm ssion, and STAR Light Rail Transit.
In addition, over 20 per cent of the assets are invested in governnent
bonds.
"It was just 50 years ago in 1948 that Al A opened a small life insurance
office in what was then called Mal aya. Fromthat small begi nning, Al A has
grown to becone a very inportant institution in Malaysia," he said.
Earlier, Prime Mnister Datuk Seri Dr Mahat hir Mhamad congratul ated Al A
and said Malaysia is happy that the conmpany is here celebrating its 50th
anni versary.
"Al A has been a good corporate citizen. It has invested nost of its
earnings in this country. It understands that we are not just a narket for
it to exploit, using its superior skills and nassive capital.
"It is a partner... it respects our |laws and our policies. | amsure
even in a globalised world, it will continue to do so," he said.
Dr Mahathir also said that AlA' s | ong and st eadf ast commerci al presence
in Mal aysia has clearly paid off for the conpany.
"Busi ness i s good business only if the clients al so benefit. They w |
continue to contribute to the survival and continued success of the
business in the future
"A once-of f business that profits by maxim sing returns at the expense
of the clients cannot last. That the AlIAis still around after 50 years
defines in which category it belongs," he said.
Dr Mahathir said he is confident AIAw Il go fromstrength to strength,
and the Mal aysi an Governnment is always ready to extend a hel pi ng hand.
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