14/ 06/ 1999
ASN2 units worth RVbm snapped up

Rashi d Yusof

KUALA LUMPUR, Sun. - About RMb million worth of ASN2 units were snapped up
by 1,600 investors over the first two days of the scheme's launching with
Per nodal an Nasi onal Bhd expecting nore than RML billion in investments
when the offer period ends on Sept 30.

PNB group chi ef executive Hamad Karma Piah Che Ot hman today described the
initial response follow ng | ast Wednesday's | aunch of the units as "very
good" given the fact that investors only got to know about details of the
new schene at its launch by Prine Mnister Datuk Seri Dr Mhat hir Mhanad.

He said this signified their faith in PNB's i nvestnent schenes as
i nvestors generally needed tinme and i nformati on before nmaki ng a deci si on
on such matters.

Hamad Kana Pi ah said the nati onwi de response was favourable as it cane
even before the | aunching of the schene at State |evel.

He said PNB was al so | ooking into the possibility of introducing another
unit trust scheme to enabl e participation by nore non-Buni put eras.

He added the conpany was thinking of opening a schene that would al |l ow
non- Bum puteras aged 30 and above to participate, provided there was
demand for it.

"If the demand is there, we have to look at it positively, because we
want to ensure that at the end of the day we are full-fl edged fund
manager s who nanage profesionally," he said after the closing of the
"I nvest mrent Week with PNB" by Deputy Prine M nister Datuk Seri Abdull ah
Ahmad Badawi at the Putra World Trade Centre.

Atotal of 2.5 billion ASN2 units will be on offer until Dec 31 after
which they will be traded in the open narket.

For the offer period, investors will get 20 free units for every 1, 000
units with each unit costing RML. (see CORRECTI ON above)

ASN2 is for Bum puteras aged 18 and above with a mi ni mum purchase of
1,000 units.

PNB expects Enpl oyees Provident Fund's contributors to conme in strongly
for ASN2 as it is the first PNB schene whi ch acconmopdat es i nvest nent
t hrough t he EPF.

To a question, Hanad Kama Pi ah said PNB did not fear conpetition from
fund managers participating in an EPF investnent schene | aunched in
Novemnber 1996.

Eligible contributors had, in the first two years of the scheneg,
transferred out RML.2 billion to these fund nmanagers.

"W are the biggest unit trust conpany. W have a track record and we go
for (funds) exceeding RML billion," Hanmad Kanma Pi ah sai d.

He said PNB had an arnmy of experienced fund managers with nore than 15
years' experience who had "seen it all including the 1987 crash (of the
stock market)".

He added that ASN2 with the naxi muminvestnent of 500,000 units conpared
to 200,000 for ASN woul d be attractive to those with excess noney,

i ncl udi ng peopl e with maxi mum ASN i nvest nent s.

To another question, he said unit trusts had to be viewed as a |long-term
i nvestnent and on top of the gains nade in changes in price - ASN2 woul d
be traded fromJan 1 - investors would al so earn divi dends.

He added in the future, PNB would also | ook at specific nmarkets on top
of the mass-based schenes

"ASN2 is a reflection of this new strategy," he said, referring to the



focus on EPF contributors and those who had reached the nmaxi numin ASN2.

In his speech, Abdullah said investnment opportunities should be seized,
given the Governnent's desire to see the people continuing to enjoy the
country's weal t h.

"I urge Malaysians to fully support the efforts of the Governnent by
t aki ng advantage of the opportunities created for investnent," he said.

Abdul | ah added that efforts to encourage savi ngs and i nvest nents,
especially inunit trusts, would be stepped up

In his speech, PNB chairman Tan Sri Ahnad Sarji Abdul Hami d said the
"l nvest mrent Week" had created greater awareness on what PNB did.

More Mal aysi ans, for instance, now know that PNB is the ngjority
sharehol der in Pos Mal aysia Berhad and that it had i nvestnents in nore
t han 300 conpani es.

The I nvest nent Week al so saw vari ous programes |i ke an investnent gane
where the wi nners nmade, on paper, profits of nore than RMW mllion froman
initial capital of RM mllion.

Students from Sekol ah Menengah Agama Per sekutuan in Kajang won the
"i nvestment qui z" followed by Sekol ah Menengah Damansara Jaya and the
Victorialnstitution.
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