26/ 08/ 1999

Anti quat ed sal e and purchase agreenent

Abdul Razak
| CANNOT conprehend why the issue of housing was |eft out of the Consuners
Protection Bill. | would think that the majority of conplaints from

consuners arise frommatters relating to housing.

I have found out that the sale and purchase agreenent in any housing
deal does not protect the purchaser at all

My experience as a house buyer entering into the sale and purchase
agreenment in good faith does not provide ne with any protection.

| earn noney through hard work and pay ny taxes to the Government but
when I'min a fix over ny housing purchases (through no fault of m ne) who
can | turn to? The Devel oper, the bank or the Governnent? None of the
above!

As a responsible Malaysian, | amvery sad at this current state of
affairs. W tal k about cyber |aws and the good governance of the world
financial structure and etc. but our good ol d sal e and purchase agreenent
i s antiquated and nobody cares.

| believe strongly that our Prime Mnister Datuk Seri Dr Mahathir
Mohamad has and is doing his utnost in trying to bring our country and the
rakyat to the forefront of devel opnent.

It's just that our second liners (i.e. Mnisters, Deputy Mnisters) are
sinmply not up the standard that is the hallmark of Dr Mahathir.

Allow ne to explain nmy predicanment.

* |n August of 1995, | entered into a sale and purchase agreenent to buy
a house in Taman Tun Dr |smail

| signed the agreenent and paid ny dues. The house, according to the
agreenent, was to have been ready for occupation | ast Septenber

To date, only half of the project has been conpl eted. The new schedul ed
date for conpletion is May 2000 and in the interim | have to pay interest
on ny | oan.

* | n August 1997, again | entered into a sale and purchase Agreement to
buy nmy second house in Brickfields.

| signed the sale and purchase agreenent for the price of RMV311, 000.

The project has been del ayed and two nonths ago t he devel oper was
offering a 30 per cent discount on the sane unit.

When | approached the devel oper for the discount, he cites the sale and
purchase agreenent and the econom c crisis.

Vll I'"ma product of the economic crisis too, as | lost my job in Apri
and who do | turn to for protection?
Bot h houses are not ready, |'mforced to rent and pay interest on two

purchases through no fault of mne

It is at this tinme when one feels cheated especially when there is no
recour se.

The role of the Governnent is to protect its citizens and show it cares.

Just providing lip service is just not good enough. Peopl e are becom ng
nmor e educat ed and know edgeabl e.

Peopl e are nore aware of their rights. W are now at the crossroads as
this is a by-product of education, the unfettered access to information
and breakneck devel opnent over the last 17 years.

As for me, seeing nmy hard-earned savings slowy dissipating is a big
di ssapoi nt ment .
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