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ANYONE CAN SUBM T PROPCSALS TO ACQUI RE CLOB SHARES, SAYS DAI M

By: Arshi Mhd Daud

BANG , May 3 (Bernama) -- Any person can subnmit proposals to resolve
the i ssue of Mal aysian shares previously traded over Singapore's
over-the-counter market (Central Limt Oder Book or Cob), First Finance
m ni ster Tun Dai m Zai nuddi n sai d today.

Since the shares are in Singapore, anyone can nake an offer in
Si ngapore, he told newsnmen after presenting a paper at the 1999 District
O ficers Conference, which was opened by Prime Mnister Datuk Seri Dr
Mahat hi r Mohanad.

Dai m sai d Si ngapor ean busi nessman Akhbar Khan is the first person to
submt a proposal to buy over the frozen shares.

But others can also try and nake their proposals, he said.

"What they have to do is to make an offer to the Singaporeans. If they
accept, it's up to them" he added.

Akhbar is offering to purchase CLOB shares through Kual a Lunpur-based
Ef fective Capital Sdn Bhd.

The conpany plans to buy up the shares at a prem um of 45 percent over
the market price as at Sept 15 |last year when they were |l ast traded before
bei ng frozen.

Akhbar, a pernmanent resident in Malaysia, is reported to have said that
his proposal is a private sector initiative and he has no powerful backers
behind it except for banks.

He said he approached the authorities in Kuala Lunpur and Si ngapore and
"was pl easantly surprised® when both sides welconed his initiative.

To a question, Daimsaid the governnent has yet to make any deci sion on
the CLOB issue.

Asked when the matter will be resolved, he said: "I wished I knew" --
BERNANA
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