13 SEP 1999
APEC- MEETI NG
APEC LEADERS MEETI NG GETS UNDERWAY

By: M khail Raj Abdull ah

Auckl and, Sept 13 (Bernama) -- The Asia-Pacific Econom c Cooperation
(Apec) summit got underway today with | eaders expected to reaffirmtheir
commitment to take regional trade and investnent to a significantly higher
pl ane.

Deputy Prine Mnister Datuk Seri Abdullah Ahnad Badawi was greeted on
arrival by this year's host, New Zeal and Prime M nister Jenny Shipley, at
t he Auckl and Museum perched on a hilltop overl ooki ng the harbour

Mal aysi a hosted | ast year's Apec neeting.

Abdul ah, who is representing Prime Mnister Datuk Seri Dr Mahathir
Mohamad, was dressed informally |ike the | eaders, in a black-col oured
wi nd- br eaker ideal for the cold rainy conditions today.

He held a series of bilateral talks while here and attended the Apec
| eaders' dial ogue with the Apec Busi ness Advisory Council (Abac) as well as
a luncheon with Asean | eaders.

Apec conprises 21 econom es stretching across the Pacific rimranging
fromBrunei to poor Vietnam to nmajor powers |like the United States, China,
Japan and Russi a.

Apec nenbers account for about half the world' s econony, half of al
international trade and half of the world's popul ation

The annual | eaders' neeting has becone a major summit on the
i nternational agenda.

Around 4,000 del egates and over 2000 journalists have descended on the
City of Sails, making the | eaders' neeting the nost inportant gathering
ever held in New Zeal and, reknowned for its Maori culture.

After the day-long deliberations, Shipley is expected to read out the
Auckl and Decl aration, which anong others woul d address Ml aysi a's concerns
over the reformof the international financial architecture.

US President Bill Cinton, addressing the chief executive officers
summt held on the sidelines of the Apec neetings yesterday, for the first
tinme said that "it would be a mstake not to reformthe financial
architecture, "

This clearly mirrored Mal aysia's consi stent stand for the gl oba
financial systemto be reformed, failing which devel opi ng econom es woul d
continue to be at the nercy of unscrupul ous currency specul ators.

Their attacks on Asian currencies starting with the Thai Baht in July
1997 led to the unprecedented Asian financial crisis, which later |ed sone
econom es including that of Malaysia to slip into a crippling recession.

Recogni sing the adverse effects of the crisis, Cinton said that work
shoul d progress on nechani sns such as through the Financial Stabilisation
Forumto bring about changes to stabilise the financial system

Laudi ng the Anmerican | eader's remarks, Abdullah told journalists
yesterday that there was a discernible change in dinton's remarks on the
matter, and expressed the hope that nore | eaders of devel oped countries
woul d raise the matter.

Next year's Apec neetings and summit woul d be hosted by Sultan Haji
Hassanal Bol ki ah of Brunei, the only nonarch in Apec.

The ministerial neetings in Brunei would be held on Nov 12-13, to be
followed by the summit on Nov 15-16. --BERNAMVA
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