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ASEAN | NFORVAL SUM T "HI STORI C', SAYS SI AZON

MANI LA, Nov 24 (Bernama) -- The Asean informal |eaders sunmit Manila is
hosting seeks to give a "holistic approach”™ to the security and economc
bottl enecks besetting the 10-menber regional bloc, an official said today.

Phi | i ppi nes Forei gn Secretary Dom ngo Siazon told a news briefing that
this was the reason why Asean finance mnisters were joining for the first
time the sunmt which began today with an informal neeting at the Manila
Hot el

The Asean finance ministers neeting fornms part of the preparatory
activities in the run-up to the summt on Sunday to be attended by Asean
heads of state and governnment, except Malaysian Prime Mnister Mahathir
Mohamad.

Mahat hir, Asean's nost senior |eader, begged off from attending the
summ t because of Malaysia's snap elections. Foreign Mnister Syed Ham d
Al bar will represent him

Si azon described the sunmt as "historic" in that it marked the first
time Asean | eaders and senior foreign, economc and finance officials neet
following a swirling currency crisis that began in md-1997.

"The synchroni sation of the econonmic and finance nministers neeting with
that of the foreign mnisters underlines the |inkage between econom c and
political as well as security issues,” he said.

"It al so underscores the holistic approach that Asean seeks to utilise
in resolving vital questions affecting the region,"” he said.

Among econonic issues to be tackled are the Asean free trade area, the
Asean investnent area and negoti ations on services, Siazon said.

In involving the Asean finance mnisters in the sunmt, the official
said this was necessary to fast track di scussions and cone up with
ef fective solutions beneficial to the common interests of the regiona
economi es.

He recall ed past instances when it took about six nmonths for Asean
menbers to deliberate on pendi ng economic and financial matters.

"In the short-term the summt expects to come up with solutions to the
financial and econom c issues, including the crafting of possible safety
nets on social issues," Siazon said.
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