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KUALA LUMPUR, Cct 4 (Bernama) -- Mre than 250 participants fromAfrica
and Asia have confirnmed their participation in the first Asia-Africa
Busi ness Forum (AABF) to be held fromCct 25-29 in Kuala Lunpur.

Fi nanced by the Governnment of Japan, the AABF is a private-sector |ed
event organi sed by the United Nations Devel opment Progranme (UNDP) in
col l aboration with the governnment of Malaysia, the Miultilateral I|nvestnent
Guar antee Agency (M GA) of the Wrld Bank Group, and the Mal aysi a
Sout h- Sout h Cor porati on Bhd ( MASSCORP) .

Prime Mnister, Datuk Seri Dr Mhathir Mhamad, is expected to address
the forum

The main objective of the AABF is to pronote trade and investnent
between the two regions which will hopefully widen the scope of Asia-Africa
cooperation, thus opening a doorway to further African devel opnent.

UNDP resident representative for Ml aysia, Singapore and Brunei,
Philips Young, told a press conference here today that AABF was doing its
best to get the business people fromtwo different continents together in
order to encourage and pronote investnent and trade.

"The AABF is a highly focussed forumwhere African and Asi an busi nesses
with nutual interests can neet, interact and establish strategic business
alliances,"” he said.

VWile traditional business ties of African countries were wth Europe,
Young said that the former were al so keen to extend their ties to include
Asi a.

Therefore, the strengthening of Asia-Africa cooperation would be vital
for the devel opment of the private sectors, he added.

He said the [aunch of this initiative would contribute towards a
Wi n-wi n situation which would include a beneficial exchange of know edge
and expertise anbng the two countries.

VWil e providing opportunities for Africa to increase its Foreign Direct
Investments (FDIs) into Asia, he said, AABF would al so provide the
necessary trade |inks.

Young said that he was very fortunate that the Governnent of Japan has
been the major player in encouragi ng the devel oping countries of Africa and
Asia to foster their private sectors' relationships through a kind of
sout h- sout h devel opnent process.

Japan is providing a hefty sumof US$1.5 million towards organising
this forum

Datuk J. Jegat hesan, a consultant to M GA, one of AABF s organisers,
said in 1997, FDI worldw de grew by 19 percent to US$400 billion
(US$1=RMB. 80) of which US$149 billion went to devel oping countries. O this
US$149 billion, US$6.4 billion went to Africa.

"I consider Africa as an energing continent in the new century and the
next profit and growmh centre,” he said.

Jegat hesan said Mal aysia had i nvested sone RML. 248 billion in Africa in
1996 mainly in Gabon, CGhana, Quinea, Liberia, Muritius, Nam bia, South
Africa and Sudan.

However, Mal aysian investnents to Africa declined to RWM14 million in
1997 and RMBO2 million in 1998 mainly due to the econom c crisis, he said.
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