01/01/1999
ASN i nvestors receive 6.5pc dividend

Ei rmal asar e Bani
PERMODALAN Nasi onal Bhd (PNB) has announced a 6. 50-per cent dividend for
t he Amanah Saham Nasi onal (ASN) trust fund for 1998.
Atotal of RML53.595 million will be paid to 1.287 mllion unitholders.
The payout is 32.38 per cent higher than 1997's RML16.025 million. This is
despite a higher dividend of 10.5 per cent declared | ast year.
I n maki ng the announcenent on behalf of Prinme Mnister Datuk Seri Dr
Mahat hi r Mohamad yesterday, PNB chairnman Tan Sri Ahmad Sarji Abdul Hami d
said ASN posted a distributable profit of RML49.26 million against
RML38. 20 in 1997.
He al so sai d Amanah Saham Nasi onal Bhd (ASNB), the nanager of the ASN
schenme, has agreed to waive its managenent fees anmpbunting to RWM. 631
mllion.
Dr Mahathir is the chairman of Yayasan Pel aburan Bumi putra, the parent
conpany of PNB.
The dividend paynment will be credited into the unithol ders' Amanah Saham
Bum putera (ASB) accounts today. For those who do not have ASB accounts or
have reached their nmaxi mum ASB i nvestment | evel, cheques for the dividend
wi || be nade begi nni ng January 15.
ASNB is al so the fund manager for ASB as well as Amanah Saham Wawasan
2020.
Ahmad Sarji said ASN i nvestors should not be di scouraged by the | owner
dividend, noting that as the unit price is deternined by nmarket demand,
they shoul d not | ook at dividend paynents al one, but also the potentia
capital gains when share prices rise.
He said al though the share market was sluggish for the whole of 1998,
ASN units renmai ned anong the favourite i nvestnments for Ml aysians, as can
be seen fromthe doubling of units invested to 2.363 billion units from
1.105 billion units in early 1998.
The schene in fact attracted 10,300 new i nvestors during the year and
now has 1.287 million registered unithol ders.
Speaking to reporters | ater, PNB chief executive Enci k Hanad Kama Pi ah
Che O hman said of the RML.7 billion accunmul ated this year ASN i nvested
RM750 million in equities.
For 1998, the average ASN unit price was 70 sen, yielding 9.28 per cent
inreturns for investors.
It touched a high of 84 sen (7.7 per cent yield) in February and a | ow
of 45 sen (14.44 per cent yield) in Septenber.
The unit closed at 75 sen yesterday.
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