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Mahat hi r-gratitude
BE GRATEFUL FOR ECONOM C SOVEREI GNTY, SAYS DR MAHATH R

By: M khail Raj Abdull ah

DHAKA, March 1 (Bernama) -- Prine Mnister Datuk Seri Dr Mbhathir
Mohamad sai d Mal aysi ans should be grateful to the governnment for having
t aken econom c recovery neasures and defendi ng Mal aysia's econom ¢
soverei gnty agai nst outside interference.

At a time when the econom es of sone countries in the region were
dictated by the International Mnetary Fund (I MF), Ml aysia was still able
to institute devel opment programes such as the New Economic Policy (NEP)
to help its people, he said.

As such, the people, especially the younger generation, should be
grateful to the governnent for these measures which took into consideration
the welfare of the country's popul ace, he said.

Dr Mahathir, who is here to attend the second summit of the G oup of
Ei ght Islam c devel oping countries (D-8), said this at a dinner |ast night
hosted by Ml aysi a' s anbassador to Bangl adesh Datuk Zul ki fli Abdul Rahman.

Al so present were the prinme mnister's wife Datin Seri Dr Siti Hasmah,
Foreign Mnister Datuk Seri Syed Hamid Al bar and the Ml aysian conmunity in
Bangl adesh.

The prime mnister |amented that Ml aysia's younger generation, born
into an era of prosperity, did not appreciate the confortable |iving
standards they enjoyed and the inportance of maintaining economnc
sovereignty.

They coul d be thinking that the country had al ways been prosperous, not
knowi ng that rural poverty, unenploynent and | ow standards of l|iving were
characteristic of Malaysia in the early days, he said.

But Mal aysia managed to lift the people's living standards through | and
devel opnent programres and nore inportantly, the NEP.

Now, however, Malaysia is grappling with financial problens, no thanks
to currency specul ators who attacked currencies |eading to the regional
econom ¢ sl owdown, the Iikes of which were unprecedented, he said.

This has forced the country to defer numerous devel opnent projects and
its march towards achieving greater industrialisation through Vision 2020
had been affected sonewhat.

He said many international conpanies with finances greater than many
devel opi ng countries were awaiting to devour the econonies of devel opi ng
countries, including that of Ml aysi a.

Dr Mahathir said they were angry when Ml aysia inpl enented sel ective
currency controls to protect the ringgit and the stock market and did not
borrow fromthe International Mnetary Fund (I MF) as they now coul d not
conme to buy up assets in Ml aysia cheaply.

He said giant international conpanies, especially those in the
aut onotive sector, were waiting to buy Ml aysi an conpani es such as
Perusahaan Ot onobil Nasional (Proton), the national car maker.

Dr Mahathir said they have the capacity and the noney to buy everything
in Malaysia, and now with the country having resisted | M- aid, they were
doi ng everything they could to scuttle the recovery mneasures.

For instance, he said that they have thwarted Mal aysia's efforts to
raise funds on its own when rating agenci es such as Mody's downgraded the
country's creditworthiness.

The prime mnister warned that these people were still actively trying
to jeopardi se Malaysia's |loan-raising efforts by trying to influence
countries such as Japan not to lend to Mal aysia through their negative



assessnent.

If Mal aysia had borrowed fromthe I M-, then | ocal conpani es and banks
woul d have gone bankrupt as the I MF woul d have i nmposed conditions which
woul d have eroded the country's sovereignty, he said.

"Qur priority is to hel p Ml aysi ans oursel ves, not through outside
forces which care little for the people's welfare,” he said.

Agai nst such a scenario, Dr Mahathir said the people should continue
supporting the governnment to ensure prosperity and not resort to action
that could lead to political instability.

He cited how governments in some countries such as in Bangl adesh, India
and Pakistan were trying to lift the welfare of the people, but strikes and
rioting by opposition parties were danpeni ng such efforts.

Dr Mahathir said that since his last visit to Bangl adesh, the country
has seen three prine mnisters, largely due to opposing forces constantly
harrassing the ruling governnent through strikes, rioting and viol ence.

Fortunately, the prine mnister said that in Ml aysia, the situation
was di fferent where the government could concentrate on rebuilding the
economy w thout wasting a |lot resources to ensure |aw and order
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