02/ 12/ 1999
BAe, Marconi nerger to take on global projects

Ei r mal asar e Bani

BRI Tl SH Aer ospace (BAe) and Marconi El ectronic Systenms (MES) nerged
yesterday as BAE Systens, creating a newgroup that not only is bigger in
size but also in capability to take on the nost chal |l engi ng gl obal
aerospace and def ence projects.

The name change was conducted at a cerenony wi tnessed by Prinme M nister
Dat uk Seri Dr Mahat hir Mohamad who had earlier | aunched the 5t h Langkaw
International Maritime and Aerospace (LI MA '99) show.

BAE Systens, which is one of the | argest exhibitors at the show, is now
said to be the second | argest defence contractor and joint third aerospace
and defence company in the world with the merger successful |l y undert aken.

"Hopeful | y one day our | ocal conpanies will be able to enul ate such
achi evenent," Dr Mahathir said at the cerenony.

BAE Systens i s expected to sign several agreements today with | ocal
conpani es whi ch woul d be suppl yi ng sone conponents for the conpany.

The newidentity, which carries equity fromboth conpanies, is nmeant to
reflect the global reality and depth of the conpany's systemcapabilities
to enbrace the future.

Wth an annual turnover of STGl12.3 billion (RML = ST®0. 17), an order
book of STG37.5 billion and a strong net bal ance sheet, the conpany has
t he financial power conpatible with future market requirenents.

The conpany has ni ne home markets worl dwi de with 115, 600, nanely in US,
Italy, France, Sweden, UK, Canada, Gernany and Saudi Arabi a.

"Thi s merger conbines the strength of two great conpanies with | ong
hi stories of success. Wth BAE Systens, we are openi ng a new chapt er of
success and creating a future i n which we can all be proud,"” BAE Systens
chi ef executive M John Weston said.

( END)



	BAe, Marconi merger to take on global projects (NST 02/12/1999)

