04/ 05/ 1999

British investors "not disheartened

KUALA LUMPUR, Mon. - The various control neasures taken by the Governnent
to bring the econony back on track will not in any way danpen the spirit
of British businessmen to invest in Ml aysia, London's Lord Mayor Peter
Levene said today.

He sai d al t hough busi ness comunity i n London was very nuch agai nst any
formof control, the neasures taken by the Gover nment were necessary for
the benefit of the country.

He said it was now proven that the measures taken had been fruitful in
bounci ng back the country's econony.

He said | ast year British busi nessnmen i nvested about STGL billion (RV6.1
billion) in Mal aysia, and they still had confidence in Malaysia's
investrment clinmate despite its economic and political devel opnents.

Levene, whose position as Lord Mayor makes hi mthe | eading
representative of Britain's financial services sector, arrived here
yesterday for a two-day visit along with a busi ness del egation. He wi |l
| eave for Singapore tonorrow.

Levene and his del egation called on Prine M nister Datuk Seri Dr
Mahat hi r Mohamad, First Fi nance M ni ster Tun Dai mZai nuddi n and Kual a
Lunmpur Dat uk Bandar Tan Sri Kamaruzzanman Shari ff.

Levene said their discussions with Dr Mahat hir and Dai mtouched on
several issues, including the various control neasures taken by the
Governnent and trade bet ween Mal aysi a and Britain.

Levene al so attended a semni nar organi sed by the Asian Strategi c and
Leadership Institute.

He gave a keynote address on the role played by London in the
devel opnent of the euro as a gl obal currency, and its i nportance as one of
the world' s | eading i nternational financial services centres. - Bernana
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