11/ 09/ 1999

"We nust build on our internal strength to face new chal |l enges

DATUK Seri Dr Mahat hir Mhanmad sai d yesterday Bum putera busi nessmen nust
build on their internal strength to face chall enges of the new nill enni um
He said the Governnent would not be able to provide the sane | evel of
assi stance or protection to the community especially when the country

started to open its market in the wake of economi c gl obalisation.

"Whether we like it or not, we have to open our market gradually,” the
Prime Mnister said at the opening of the 4th Bum putera Econom c Congress
t hened Chal | enges of the New M Il enniumat the Putra World Trade Centre in
Kual a Lunpur.

As a menber of the World Trade Organisation, Dr Mahathir said trade
barriers mght be inposed on Malaysia if it refused to open up.

He said gl obalisation had been interpreted by the Wst to favour them
with phrases like "a |l evel playing field" being pronoted to justify their
dom nance over the econonies of other countries.

"No consideration is given to whether the small countries can conpete
equally or not with the giant foreign conpanies that are comng in.

"We know it is quite inpossible for us to conpete... for exanple, our
banks are snmall conpared to theirs," he said.

If the Bunmiputeras did not equip thenselves with the right business
culture and practices, and addressing their weaknesses, the Prine M nister
said all efforts by the Governnment to hel p them woul d be neani ngl ess.

"I'n business, we need to identify our weaknesses...in nmanagi ng our
finance, setting our priority right like inutilising the limted capital
and managi ng our tine."

On the economic crisis, he said if there were any anger agai nst currency
specul ators for destroying the econony, it was because they had derail ed
efforts by the Governnment to bring about a bal anced econoni ¢ growt h anong
the various races in the country.

The Prime M nister said the setback caused by the econonmi c crisis neant
30 years of effort to build the nation had been wasted, and the Gover nnent
had to start the work all over again.
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