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Bumi entrepreneurs reap benefits of Government aid

Abdul Razak Ahmad

FORall the nmerit that the Bum putera entrepreneurial community deserves,
the fact remai ns that they have | ong reaped t he benefits of intensive
Gover nent assi stance

The assi stance essentially dates back to a nuch forgotten econom c
congress held in 1965 when Si ngapore separated from Ml aysi a.

G appling with the endem ¢ econoni ¢ backwar dness of the Mal ay community
whi ch by and [ arge did not even have a significant entrepreneuria
conmunity to vouch for, solutions were sorely needed.

Anong themwas to create an i nternal engi ne for Bum putera econom c
growth, a "~ Bum putera Conmercial and I ndustrial Community', which had to
be built virtually fromscratch

The details were thrashed out in the first Bum putera Econom ¢ Congress,
organi sed by the Mal ay Chanber of Commerce and Umo.

The two notabl e institutions which arose fromthe nmeeting, |nsitut
Teknol ogi Mara and Bank Bumiputra, lay the foundations for the policies to
fol |l ow.

In the heels of the newly built nomentum the New Economi c Policy and
t he Nati onal Devel opnment Policy franed t he quotas, direct and i ndirect
forms of help like training, |oans, and share allocations for the
Bumi putera that have enabl ed its business comunity to grow by | eaps and
bounds.

Thr ee subsequent Bumi putera econoni ¢ congresses were held in 1968, 1980,
and 1992 to fine tune the progress of Bum putera econoni c devel oprent.

But the two major recessions in the md-80s and 1997 have exposed one of
t he | ongst andi ng probl ens equat ed wi t h t he Bumi put era ent repreneur: that
by and large, he is still dependent on Governnent hel p.

The realisation has not escaped Technol ogy Resources | ndustries Bhd
chairman and chi ef executive Tan Sri Tajudin Ram i, one of the nost
not abl e i ndi vi dual successes of these endeavours.

"W need to build a conpetitive Malay, aresilient Malay who is able to
stand his ground."

But standing one's ground i s becom ng nore difficult in today's
i ncreasingly conpetitive business clinmate.

Wth gl obalisation breaki ng down nmarket barriers and bodies |ike the
Worl d Trade Organi sati on pushing for the eradi cati on of protectionist
barriers and subsi di es, how can the Government assist the BCC while
easing themoff to i ndependence?

" Al t hough we are taki ng stock of the achi evenents of Bum puteras since
the NEP, our focus is on the future, because we need to prepare the BCIC
for the chall enges of globalisation and it's know edge based econonmi es, "
said M ni ster of Entrepreneur Devel opnent Dat uk Must apa Mohaned.

Furt herrmore, the fast changi ng di mensi on of the way busi ness i s being
conduct ed t oday nmay soon render Government assi stance i neffective.

"I'n the econony of the future, a country will no | onger be confined by
si ze and borders, as seen by Mal aysia, whichis currently the 17th | argest
trading nationinthe world," said Tajudin, who is al so Mal ay Chanber of
Comer ce Mal aysi a presi dent

"As long as the BCICis prepared, the pro-conpetitive, anti-subsidy and
trade barrier issues which the WWOwill bring up will not consitute
obstacles for us," he added.

What, then , are the preparations that need to be nade?



"I't involves issues of human resource devel opnent, and t he devel opnent
of the Bum putera individual, whichwe will further refine," said Mistapa.

These preparations include the incorporation of Smart Partnerships,

i nvol vement in high technol ogy and i nfornmati on technol ogy, and even
attitudi nal changes.

Mich has been sai d about paradigmshifts, but the growi ng significance
isontheinculcation of cultural and religious values into the soul of
t he Bumi put era entrepreneur.

Anong t he observations nmade at the onset of the Third Bum putera
Econom ¢ Congress (KEB I11) was that the m d-80s recessi on had uneart hed
sone of the basic weaknesses of the BCIC, nanely the negative imge it
earned by the m sdeeds of sone.

"They were associated with greedy and i mage-consci ous busi nessnen who
took | oans froma bank to buy thensel ves a Mercedes Benz or a BMWVTirst
and t hi nk about busi ness investnents | ater," wote the Busi ness Ti nes the
day before the third congress began in 1992.

Al t hough the phrase “gentl eman entrepreneur' mght seemlike an
oxynoron, neasures to incul cate these two val ues are much wel coned.

As such, religion and culture are two interlinked aspects of the
Bumi put era ent repreneur which will be strengthened in the upconing fourth
round of the Bum putera Econom ¢ Congress, expl ai ned Must apa.

Wul d a dedicated training institutetodrill cultural and religi ous
val ues be set up?

Shoul d even nore institutions be built solely for the purpose of
provi di ng even nore privileges to hel p the Bumi putera entrepreneur?

Asked what he hoped the upcom ng KEB |V woul d achi eve, Mustapa replied
succintly: "We feel that KEB |V shoul dn't have too nmuch rhetoric, too nuch
focus on building yet nore insitutions.

"W want this congress to have nmeani ngful substance."

The two-day Fourth Economic Congress, to be officiated by Prine Mnister
Dat uk Seri Dr Mahat hir Mohamad, begins tonorrow at the Putra Wrld Trade
Centre.

Over 60 resolutions will be discussed by its seven workshops, expected
to be attended by 1, 000 partici pants. Resolutions which KEB IV will adopt
will also act as input for the National Econom c Consultative Council I1I.

The NECC Il is tasked, anpbng others, to assist the Governnment devi se the
extension (or replacenent) of the National Devel opnent Policy.

The 10-year Second Qutline Perspective Plan, which fornms the franmework
of inmplenentation for the NDP, expires at the end of next year.
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