08/ 01/ 1999
Call to invest in Tanmi| Nadu projects

Sreer ema Banoo
OPPCRTUNI TI ES are avail abl e for Ml aysi an conpanies to participate in
i nfrastructure and power projects in the southern Indian state of Taml
Nadu.
M ni ster of International Trade and Industry Datuk Seri Rafidah Aziz
sai d Mal aysi an conpani es are al so urged to capitalise on Tam | Nadu's
conmpetitive advantage to sell their products to the world market.
More Mal aysi an investments in Tam | Nadu is expected as the state has
particul ar advantages to offer in the area of manufacturing, for exanple,
she not ed.
She told this to reporters at the mnistry yesterday after receiving a
del egation |l ed by Tami| Nadu Chief M nister Kal aignar M Karunani dhi
Mal aysi an conpani es are also invited to set up | abour-intensive
i ndustries such as the garnment industry in the southern Indian state as
well as to source for information technol ogy-based workers from Tam |
Nadu.
Raf i dah noted that Malaysia's total cunulative investnment in India stood
at RML. 715 billion in areas such as software, aquaculture, electronics and
el ectrical, road constructi on and power generation
Currently, Malaysia's |GV Corp Bhd is involved in the construction of
t he Chennai Expressway costing RVM6O million.
Several Mal aysi an i ndependant power producers have al so bid and won
power projects in Tam | Nadu, including a 1, 000MN project in Cuddal ore and
a 600MWN project in North Chennai.
Kar unani dhi added that Tami| Nadu's rapi d progressi ng nakes the power
i ndustry an inportant one.
In terns of trade performance, Rafidah said between January and Novenber
1998, total trade between Malaysia and India stood at RVB. 006 billion with
exports at RMB. 313 billion conpared with inports at RML. 693 billion.
This, she noted, was a significant increase from1997 when total trade
stood at RMb. 441 billion.
"Main export itens in 1997 include palmoil, crude petrol eum aeropl anes
and other aircraft, wood and pal mfatty acid,” she said.
She added that main inport itens include nmeat of bovine ani mals, anima
feed, parts and accessories for automati c data processi ng nmachi nes,
textile yarn, vegetables and el ectrical nmachi nery and appar at us.
Karunani dhi arrived in Kuala Lunpur yesterday on a three-day visit. He
is expected to call on Prime Mnister Datuk Seri Dr Mahathir Mhamad and
will hold talks with Works M nister Datuk Seri S. Sany Vel l u.
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