18/ 09/ 1999

Call to increase Buni role in retail sector

BUM PUTERA i nvol venment in the retail sector is still relatively | ow and
efforts nust be nmade to inprove the situation, Ml ay Chanber of Commerce
Mal aysi a president Tan Sri Tajudin Ram i said yesterday.

Less than 10 per cent of retailers are Bum putera and Prine M nister
Dat uk Seri Dr Mahat hir Mohamad had expressed concern on this.

"In view of this, the chanber is working closely with the Entrepreneur
Devel opnent M nistry on finding ways to i ncrease the nunber of Buni putera
retailers in the country," Tajudin said.

He was speaking to reporters after presenting the chanber's education
aid to 26 students from 25 schools in Terengganu. The students will
receive RMB20 each fromthe Terengganu Mal ay Chanber of Commerce and its
nmenber s.

Al so present were Mal ay Chanber of Commerce Ml aysi a deputy president
Dat uk Abdul Rahman Mai din, who is the executive chairman of Ml aysia
Resour ces Corporation Berhad and Terengganu Mal ay Chanber of Comerce
presi dent Wan Mohanad Al bakri Wan Mohd Nor

Taj udi n advi sed Bumi putera retailers to be nmore serious in carrying out
their operations.

"From ny observation, not nmany Bumi putera retailers are serious in their
busi ness.

"At small towns or at the villages, for instance, the retailers wll
cl ose shops when they feel like it and when they have to go for holidays.
Thi s shoul d not have happened,” he said.

He said the | ow nunber of retailers anong the Bum putera m ght be caused
by insufficient nunber of retail outlets or high rent of existing outlets.

"In this regard, we are also discussing this matter with the
Entrepreneur Devel opnent Mnistry to find ways to provide retailers with
outlets that are affordabl e and reasonable."

Asked on the inpact of the merging exercise anong the financi al
institutions on the Bum putera entrepreneurs, Tajudin said so far there
were no adverse effects.

Based on cl ose nmonitorings by the Chanber, he said, funds were stil
avail able for the entrepreneurs to borrow fromthe banks and the | oan
approval process was being carried out.

"So far we have not received any conplaints fromour nenbers claimng
that it is hard to secure |loans fromthe bank after the merging exercise

"Nonet hel ess, the chanber will continue to nmonitor the situation
closely."
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