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COME Friday, sone 700 representatives of the public and private sectors as
wel | as of various associations will converge for two days for the Fourth
Bum put era Econom ¢ Congress.

Li ke the three previous congresses, the gathering prom ses to be a

wat ershed forumas this tine the focus is on determ ning the direction of
the community's progress and devel opnent in the new m || enni um

Wi ghty as the issues to be discussed already are, they are nade doubly
so in the light of the challenges thrust upon the comunity and the nation
by the region's econonic turbulence in the past two years.

The first caucus, held in June 1965, |ooked specifically into correcting
t he endemnic racial econom c inbal ance by providi ng appropriate platforns
for Bum puteras to participate in industry and conmerce.

The second, 15 years later, served to iron out problens related to the

i mpl ement ati on of the New Economi ¢ Policy, while the one in 1992 sought
ways to build on the nonentum gai ned and create a pool of world-class
Bum putera entrepreneurs in the formof a dynami c Bum putera | ndustri al
and Conmerci al Comunity.

Al these efforts have shown results, not |east the establishnent of
Mara, Institut Teknol ogi Mara (now a university), Bank Bum putra, Pernas
and Pernodal an Nasi onal Bhd.

This was foll owed anong others by the formation of Ml aysia Nationa

I nsurance, the Mal aysi an Fi sheri es Devel opnent Board, and the Padi dan
Ber as Negara whi ch has since been corporati sed as Padi beras Nasi onal or
Ber nas.

Still, there is no denying that the economic crisis had an i npact on the
progress of inplenmenting the various resolutions adopted in the previous
congr esses.

Many Bumi put era conpani es, including the billion-ringgit ones, had
suddenly found thenselves in financial difficulty, thus the need for a

t horough "check-up" to address weaknesses whil e consolidating existing
strengths so as to place themin a better position to conpete nore
effectively, not only at home but al so gl obally.

In this regard, the fourth congress is expected to set the pace and
direction of efforts to pursue the Bum putera agenda am d chal |l enges in
respect of the evolution of a know edge-based, gl obalised and borderl ess
wor | d.

Wth trade |iberalisation under the aegis of the Wrld Trade

Organi sation taking effect in 2003, there is pressing need for Bumi puteras
to firmup a m !l enni um ganepl an

The CGovernnent, as Second Fi nance M nister and Entrepreneur Mnister

Dat uk Must apa Mohaned not ed, hopes that the fourth congress will come up
with specific ideas to enhance the resilience and conpetitiveness of the
communi ty.

"The congress will al so evaluate the achi everents of Bumi puteras since
the National Economic Policy and the effects of the recent recession.
"Al t hough the past would be as a platform it is inmportant that we | ook
towards the future and prepare to face a know edge- based econony, " Mist apa
had said. Prime Mnister Datuk Seri Dr Mahat hir Mohamad will officiate at
t he opening and deliver a keynote address. He will also be involved in a
di al ogue with partici pants.

Inputs fromthe nore than 60 resol uti ons expected to be presented and



del i berated during the two-day event will be forwarded to the Nationa
Econoni ¢ Consul tative Council 11.
Di scussions will be conducted in seven workshops and the topics include
st rengt heni ng Bum putera invol venent in the trading and i ndustrial sector;
t he devel opnent of education and utilisation of manpower in fulfilling the
Bum put era agenda; Buni putera involvenent in high technology; and in
i nformati on technol ogy.
Participants will also | ook at the role of trust agencies and public
sector as catalysts in the devel opnent of Bumi putera entrepreneurs; the
role of financial institutions in enhancing the creation of a trade and
i ndustry driven Bum putera community; and incul cation of cultural and
religious val ues.
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